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Clinton Starts the Race 
High on the Rebound 

He Is Redefining Himself (Again) 
At the Expense of the Republicans 


By Alison Mitchell 
ana Todd S. Pnrdum 

New York Times Service 


WASHINGTON — Bill Clinton 
had been giving ground and looking 
for compromise for months, by tem- 
perament always the conciliator. 

But one day in November, the pres- 
ident set the limits of accommoda- 
tion. 

In the Oval Office with the leaders 
of Congress, Mr. Clinton told the Re- 
publicans that he would give them 
much of their budget but not all of it, 
according to aides. 

To win everything, the president 
said, pointing at the dark oak desk that 
Queen Victoria gave to Rutherford 
Hayes, the Republicans would have to 
elect someone else to sit there. 

It was a moment that clearly ex- 
pressed the politics Mr. Clinton has 
adopted in the face of the Republican 


ascendancy. Hoping to undercut the 
strength of any Republican challenger 
in 19%, he has aligned hims elf more 
closely with the Republicans’ own 
goal of balancing the federal budget in 
seven years. This has meant accepting 
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a level of cuts in domestic spending 
that the president's own advisers had 
previously denounced as un thinkabl e 
But Mr. Clinton has added Demo- 
cratic grace notes and defended the 
role of government by standing firm 
against certain Republican proposals 
for savings in programs for education, 
environmental protection and the 
Great Society health-insurance plans 

See CLINTON, Page 6 


Promising tax cuts, Steve Forbes is gaining ground on Bob Dole. Page 2. 
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President Clinton has reason to be happier now that the polls show him stronger as the election approaches. 


A Suit Over a Will Threatens to Expose Saudi Secrets 


By David B. Ottaway 

Washington Post Service 


WASHINGTON — Alawi Darweesh Kayyal, at 
the time Saudi Arabia’s communications minister, 
heard that his business partner, Muwafaq Madani, 
was lying near death at the Mayo CErnc in Min- 
nesota. 

As Mr. Madani ’s family recalls it, Mr. Kayyal 
swiftly flew over to pay a visit, bringing a man be 
described as a doctor from England with a cure 
based on molasses for Mr. Madam's cancer of the 
pancreas. But oncein the hpspitat, Madaniiamily 
members said, Mr. Kayyal seemed Jtroremterested 
in Mr. Madam’s will thah in the molasses care.;- 

Wiih Mir. Madani under sedation and half-deliri- 
ous, they assert, Mr. Kayyal and his doctor friend 
led the dying man through a dozen drafts of his 
will, keeping at it until he agreed to includea$150 
million note payable to the minister and to name 
him exeertor of the $700 million estate. 

Mr. Kayyal ’s behavior in die days before Mr. 


Madani’s death in 1991 — as alleged in two letters 
sent him by the children's lawyer trying to get an out- 
of-court estate settlement — is now set to become 
part of the most celebrated examination of cor- 
ruption ever aired in Saudi Arabia’s Islamic courts. 

The settlement negotiations failed, and a trial is 
scheduled to begin this month. Although it for- 
mally concerns the inheritance, Saudis are already 
gossiping widely abour the dispute because it 
touches on one of the most sensitive and con- 
tentions issues in the kingdom today: allegations of 
muitimflikm-dollar kickbacks in exchange for 
^.government contracts. 

- ’ « m part because no Samf; ir* bister 

has ever been subjected to such a public ordeal: 
Perhaps more important, for many Saudis it is not 
just Mr. Kayyal — now a former minister — who 
■ ingoing on trial, but whai they say is the corruption 
that has been a hallmark of Saudi Arabia’s oil- 
fueled economic buildup over the last generation. 

A potentially complicating side issue is the fact 
ihai the country’s ruler. King Fahd, on Monday 


banded over power to his half-brother. Crown 
Prince Abdullah ibn Abdulaziz, for an unspecified 
period of time while the king recuperated from 
what aides described as exhaustion. 

American officials and business executives, as 
well as their European and Arab counterparts, have 
often noted irregularities — bribes, unexplained 
commissions and vague ledgers that allow the 
Saudi royal family to distribute astronomical 
wealth with little or no accountability. 

But little is said in public about the practices. 
Saudi Arabia is a valued Middle Eastern ally of 
Washington, a reliable oil source and a huge profu 
center for American business, ranging from arms 
manufacturers to plumbing salesmen. 

U.S. companies also fear that making a fuss over 
these practices could result in the loss of billions of 
dollars in contracts to their European competitors, 
many of whom are not restrained by U.S.-style 
laws regulating foreign commissions. 

The question of what constitutes corruption is 
confusing in a country whose very name is taken 


from the ruling family. Saudi law, in principle. 
Limits commissions to 5 percent on nonmilitary 
sales and bars them on military sales. 

But in Saudi Arabia there is no clear distinction 
between state and family ownership, and royal and 
government purse strings are ultimately controlled 
by the same people. In addition, the wealthiest 
Saudi princes by tradition recycle part of their 
income in payments to members of their extended 
families, tribes, retainers, petitioners and cour- 
tesans in what is still often a feudal manner of 
governance. 

The government is also careful to limit the 
number of visas to foreign journalists, thereby 
controlling outside scrutiny of the country, and 
Saudi Arabia’s own press is tightly supervised. The 
Saudi ambassador to the United States, Prince 
Bandar ibn Sultan, has declined repeated attempts 
to get him or another Saudi official to discuss 
recent developments in the kingdom. 

See KINGDOM, Page 6 
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ROLLING ON NATO soldiers laying oat barbed wire Tuesday at a U.S. Army radar base overlooking 

Saraievo Bosnia, meanwhile, accused Serbs of abducting 17 civilians who were crossing a Serb-held 
suburb of tbe Bosnian capital. The Serbs confirmed that a group of Muslims was being detained. Page 5. 


Japanese Family Farm: 
A Way of Life in Crisis 


By Nicholas D. Kristof 

,V<nv York Times Service 

OMIYA, Japan — Romance was in 
die air, and Yosbihiko Tanaka talked 
sweetly to his beloved about marriage 
and the future and getting up at 3 each 
morning during the tea harvest to work 
back-breaking 20-hour days. 

Then, like the mist on a pond, love 
dissipated, which is a nice way of saying 
that Mr. Tanaka's girlfriend dumped 
him. 

So today Mr. Tanaka is the most 
eligible man in Omiya. He is 33 years 
old, a clean-cut man with broad shoul- 
ders, a good job, a farm to inherit, a 
pleasing manner, a reputation for hon- 
esty. no vices and no marriage 
prospects. He yearns for a wife and 
children, but all he gets is rejections. 

“Girls these days want to marry 
salary-men,” Mr. Tanaka explained 
without a hint of bitterness. “They want 
a comfortable life, but my family busi- 
ness is bard work from morning to 
night.” 

As Mr. Tanaka noted, Japanese 
“salary-men” may be workaholics who 


sometimes put in 14-hour days in their 
offices, but their wives are less 
masochistic. 

These are cruel limes for towns like 
Omiya, for Japanese agriculture is fac- 
ing a' crisis, and the cost is measured not 
only in rice paddies left fallow but also 
in the Saturday evenings that Mr. Tana- 
ka sits alone at home, dreaming of what 
he would tell the children he desperately 
wants. 

American pressure has helped open 
the Japanese market to imported rice, 
apples, oranges and logs, and most 
Japanese have benefited from the re- 
sulting lower prices. But the toll that 
Japan pays for acceding to American 
demands is evident everywhere in small 
towns. 

Conversations over cups of green tea 
or sake, as people sit on the floor in 
Omiya’s traditional wooden farmhous- 
es, pulsate with concerns that are com- 
mon to much of Japan. 

About 5,700 people live in Omiya, 
nearly 200 miles (330 kilometers; 
southwest of Tokyo, and most families 

See FARM, Page 4 


Alert for Americans in Germany 


The .Kssocmed Press 

BONN — The U.S. government 
has been warned that-Muslira extrem- 
ists may be pfenning terrorist attacks 
against American and Israeli 
in Gennany, an American official 
said Tuesday. 

The official was elaborating on a 
warning issued Friday by the State 


Department, which said it had re- 
ceived unconfirmed information of 
possible terrorist threats to American 
citizens and facilities in Germany, ft 
urged Americans traveling in Ger- 
many to increase their precautions. 

The warning remains in effect 
through the end of January, the State 
Department said Tuesday. 


The Date Nibbles at a Big Comeback 

(Just Ask the Scot in Oman Making Fruity ‘Flakes’) 


By John Lancaster 

Washington Post Service 
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MUSCAT, Oman — Before there 
was oiL, there were dates. 

From the desert oases of the Arabian 
Peninsula to the fertile banks of the Nile, 
Arabs have cultivated date-palm trees 
since antiquity. Bursting with sugar and 
nutrients, blessed with a long shelf life, 
dates were the original fast food; the 
Virgin Mary is said to have nibbled 
them during her pregnancy. 

Now, dates, wluch have been pleas- 
ing Arab palates for at least 4^00 years. 

are poised for an international come- 
back. 

As Gulf .countries snuggle to diver- 
sify their oil-based economies, they are 
seeking to boost agricultural industries 
through the use of modern horticultural 
and. food-processing techniques. In 
Oman, as elsewhere in the region, that 
means renewed interest in dates, by far 


the country's largest agricultural prod- 
uct and once its largest export. 

“For us, it’s the tree of life.” said 
Abdulaziz ibn Mohammed Rowas. min- 
ister of information for Oman. 

O manis take their dates seriously. 
The Agriculture Ministry has a depart- 
ment of date research. International 
consultants have been hired to study 
methods for cloning date-palm trees. 

hi an industrial park on the outskirts 
of this pleasant seaside capital, there is 
even a new factory for producing date 

r p and ‘'date flakes.” described by 
factory’s Scottish builder, Robert 
Marshall, as “the world's first non- 
cereal breakfast cereal.” 

An ebullient engineer and inventor 
who has designed transport vessels for 
hazardous waste, among other things, 
Mr. Marshall said he had identified 92 
“downstream” uses for dares, indud* 
ing fudge, vinegar, spaghetti sauce, 
steak sauce, liqueur — even a coffee 


substitute made from roasted date pits. 

“When you analyze dates, they really 
are an astonishing fruit.” he said. 

The Arabs, of course, have known 
this for centuries. Bedouin tribesmen, it 
is said, could Jive for months on nothing 
but dates and water. Dates remain a 
staple in many Arab households, where 
tbe thied variety is typically served as 
finger food with cardamom-flavored 
coffee. 

Although date-palm trees have 
spread from Arab countries to other arid 
places, including California, the Middle 
East remains the largest source of dates, 
accounting for about two-thirds of total 
world production. 

Nearly 90 percent of all the fruit trees 
in Kuwait are date palms. Other major 
producers are Egypt , Iran, Saudi Arabia 
and Iraq. U.S. Navy vessels enforcing 
international trade sanctions against 

See DATES, Page 4 


AT&T Cedes 
A Year’s Net 
To Kill Off 
40,000 Jobs 

Wall Street Applauds 
Cutback, Which Hits 
Managers Hardest 


By Lawrence Malkin 

Imcmjnonjl Herald Tribune 

NEW YORK — AT&T said Tuesday 
that it would cost ii almost a full year’s 
after-tax profit to cut nearly 40.000 jobs 
and break itself into three more focused 
and competitive companies. 

The telecommunications giant said 
that it would spend about 56 billion 
before taxes to cover the costs of cutting 
staff, closing plants and writing off as- 
sets. That cost Translates into a S4 billion 
charge, or S2.50 a share, against net, or 
after-tax, profit for the fourth quarter. 

In 1994. AT&T earned S4.7 billion, 
or S3.01 a share, on sales of $75 bil- 
lion. 

The job-elimination announcement 
was the second installment of the bill for 
AT&T’s disastrous venture into com- 
puters through its 1990 acquisition of 
NCR in a $7~.5 billion hostile takeover. 
The company is also paying for its delay 
in slimming down its bureaucracy of 
middle managers, who will account for 
about 60 percent of the layoffs in the two 
major operating and manufacturing 
companies. 

Not surprisingly, W’all Street wel- 
comed the job eliminations. When the 
world’s largest telecommunications 
company announced in September that it 
was splitting up. the stock market added 
$6 to an AT&T share in one day. AT&T 
shares closed up $2.50, at $67.25, help- 
ing to jump-start trading in the first 
session of 1996 and lift the Dow Jones 
industrial average more than 60 points. 

Investors viewed the Tuesday an- 
nouncement as an omen of another year 
of corporate squeezes on labor costs in 
the quest for higher profit. 

"There are lots of companies out 
there waiting to spin off divisions and 
cui costs.” said Hugh Johnson of First 
Albany Securities. “Improving profit 
margins has become an obsession with 
corporate America.” 

AT&T is splitting into a basic tele- 

t ihone company, poised to expand from 
ong-di stance to local service if the 
deregulation bill already approved by 
both houses of Congress is finally en- 
acted. and a telecommunications man- 
ufacturing. research and software com- 
pany offering systems to business and 
consumers. 

A third company, AT&T Global In- 
formation Systems, will contain the 
remnants of NCR, the computer maker 
that has been a drag on AT&T’s earn- 
ings. In September, the cost of restruc- 
turing NCR was put at $1.5 billion and 
job losses at 8.500, figures not included 
in the calculations issued Tuesday. 

After announcing the cuts in Septem- 
ber. AT&T offered buyouts to 72.000 
managers. It said Tuesday that around 
6.500managers had accepted the pack- 
ages. Those exits will be included in the 
40,000 job eliminations. 

AT&T estimated that about 10 per- 
cent of those facing layoffs might keep 
their jobs as their divisions are sold off 

See AT&T, Page 4 


AGENDA 

U.S. Shutdown 
Lingers On 

WASHINGTON lAPj — The 
Senate unanimously approved a 
bill late Tuesday that would im- 
mediately return furloughed civil 
servants to work and pay them. But 
House agreement seemed unlike- 

iy- 

Highlighting differences be- 
tween the Republican-dominated 
House and the Senate, the House 
speaker. Newt Gingrich, said he 
preferred to link an end to the 18- 
day-old federal shutdown to a bud- 
get deal. “If there’s an agreement 
on a basis for balancing the budget, 
a lot of things could happen in a 
very few hours," Mr. Gingrich said 
before he and other Republican 
leaders held a strategy session. 
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Russians Get an American Diner / 'But What Is If, Exactly?' 


In Moscow , Chrome and Home Cooking 


By Michael Specter 

A few York Times Service 


M OSCOW — There is nothing the Rus- 
sian people love more than easing 
themselves into aqua-colored Nau- 
gahyde booths, surveying their chrome 
and pink-neon surroundings, and ordering a pulled 
pork sandwich drenched in barbecue sauce, ac- 
companied by a volcano of garlicky mashed pota- 
toes and a chocolate egg cream. 

“It’s great stuff,” said Nikolai Tevlechenko, a 
27-year-old banker, as he sat a little uncomfortably 
before lunch at the Starlite Diner in the center of 
Moscow. “But what is it, exactly?” 


It’s tough to tell aman who is dining five minutes 
from die Kremlin that he has come to rest in the 


from the Kremlin that he has come to rest in the 
natural home of American culinary democracy. 

Despite the rapid changes that have transformed 
this society in the last decade, old-fashioned Amer- 
ican diners and the food that made diem famous — 
tuna melts, creamed com and banana splits — are 
still mostly beyond the kea of the average Russian. 

But if Shawn McKenna has anything to do with 
it, that is going to change soon. 

Mr. McKenna, who already owns two restaurants 
in Moscow, earned himself some space in a Guinness 
Book of World Weirdness last month by shipping the 
pieces of an entire American diner — complete with 
stamped-tin art deco ceilings, Formica countertops, 
porcelain flutes and cantilevered stainless-steel 
stools — from southern Florida, where it was made, 
to Russia, where it was rapidly assembled in a park 
next to the Tchaikovsky Concert Hall. 

“A diner means zero right now in Russia,” Mr. 
McKenna said in an interview. * ‘But chat won't last 
long. At this point, during this season of nationalism 
and confusion, we have brought the old America, 
die right kind of America. It is the America of 
quality rather than the America of flash and Broad- 
way. When people see it they are going to respond 
immediately." 

It is unlikely that many members of the resurgent 
Communist Parly, which has made opposition to 
the excesses of American culture a cornerstone of 
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Customers leaving the Starlite Diner, which was shipped from Florida and erected in Moscow. 


its political platform, will trade their party cards for 
a free Tomato Bacon Grilled Cheese sandwich 


(slathered, according ro the menu, with ‘ ‘Heilman 's 
Real Mayonnaise”). 

But they won’t have to. There are almost 100,000 
Americans and Europeans in Moscow now. and 
many of them are overjoyed at the chance to get hold 
of a good chicken pot pie and some chocolate milk. 

The menu is so large that it took the management 
four weeks to teach it to the mostly Russian staff. 
“You ever try to explain a concept like dub sand- 
wich to a Russian?” asked Jo Jo Massimiani, the 
restaurant’s general manager. “We had to show 
everyone how to make the food, how to eat the food, 
and how to serve the food. We even had to show 
them how io recognize most of it." 

The giraming chrome-and-steel diner, which 
opened just before Christmas, has a Wuriitzer juke- 
box that spins compact discs that would make 


Buddy Holly feel welcome. The walls are festooned 
with ads for Pontiacs with huge fins and magazine 
covers from decades ago. 

(On one, from the Oct. 5, 1959, issue of Life 
magazine, a grinning Nikita S. Khrushchev holds an 
ear of com high in the air on a trip to Iowa. After he 
came home, thousands of Russian farmers were 
forced to try to grow com, a folly people complain 
about to this day.) 


T here is a soda fountain and specially trained 
soda jerks at the Starlite Diner. The waiters 
and the waitresses wear simple outfits that 
make them look like carhops from the 
1940s. “I don't know what America is like.” said 
Natasha Azolina. a 25 -year-old waitress. “But if it's 
anything like this restaurant I think I’ll love it.” 

In the United States the diner stood as the shining 
symbol of a nation on the prowl before it fell victim 
to fast-food franchises and changed family habits. 

In the Russian version, the basics of diner fare 
have not changed: big portions, good value (al- 
though some people in a country where the average 
monthly industrial wage is about $100 might won- 
der if the New York Strip Steak, at $25. or the Soper 


Margarita, at $16. is the best bang for their ruble) 
and hearty food are all in abundance. 

A cheeseburger costs only $7 and, in this city, 
that’s a sreaL 

Still, American diners no longer have ashtrays on 
every table, and none really had bars. 

“This is Russia,” Ms. Massimiani said, explain- 
ing that the bar was where the bathrooms usually go 
and that you cannot ban smoking in a nation of 
smokers. “If you want to have a serious restaurant 


in Russia then you have to have liquor.” 

So for $200 a diner can get a bottle of Dom 


Perignon to wash down those chicken cheese na- 
chos, or for $20 a pitcher of Tuborg. 

“Ultimately, we want a Russian clientele,” Mr. 
McKenna said. “And we are not going to do it with 
root beer alone.” 


COMING UP 

Although China is making significant strides in 
improving rural education, the plight of girls 
remains a tragic reality among the country's 
900 million peasants. 


Researchers Find Personality Genfe 

Chromosome Pattern Can Make People Seek Thrills 


TRAVEL UPDATE 


Strike Hits Paris Rail 


By Curt Suplee 

Washington Post Service 


WASHINGTON — One specific 
kind of genetic variation makes people 
more likely to be excitable, fickle, thrill- 
seeking and quick-tempered, according 
to two new studies. If confirmed by 
further research, that association would 
be among the first ever found between a 
gene that affects brain chemistry and a 
normal aspect of personality. 

Two independent groups of scientists 
— working in different countries and 
using different methods — reported the 
same results in Tuesday’s issue of the 
journal Nature Genetics. 

Individuals who have a certain kind of 
extra-long DNA sequence on part of 
chromosome 1 1 also score much higher 
on psychological tests measuring a per- 
sonality trait called “novelty seeking.” 
The parallel sets of findings are “in- 
triguing.” said Elliot Gershon, chief of 
clinical neurogenetics at the National 
Institute of Mental Health. “The idea 


that we can find specific genes that af- 
fect normal human behaviors — as op- 
posed to mental Alness — is very im- 
portant.” he said. 

Many researchers have noted that ge- 
netic contributions to mental illness can- 
not be completely understood unless sci- 
entists also determine how genes 
influence ordinary personality charac- 
teristics. 

In a commentary accompanying the 
findings in the journal. C. Robert 
Cloninger. a Washington University 
brain researcher, and colleagues write 
that “success in mapping genes for a 
normal personality trait may signal a 
fruitful way to map genes for psy- 
chopathology as well." 

Both of the new studies set out to test 
the hypothesis, advanced by Mr. 
Cloninger, that novelty-seeking behavior 
is affected by the way brain cells process 
a neural messenger chemical called 
dopamine. The way that chemical mes- 
sage is transmitted is determined, in large 
measure, by a gene called D4DR that 


controls dopamine receptor formation. 

There are various alternative forms of 
that gene, one of which has a particularly 
long series of seven repeated sequences, 
and one of which has only four. 

Richard P. Ebstein and colleagues at 
Herzog Memorial Hospital in Jerusalem 
examined 124 unrelated Israeli subjects. 


giving them a test devised by Mr. 
Cloninger that measures four personality 


A Year of No Crashes for China 


The Associated Press 

BEIJING — China's civilian airlines 
reported no accidents in 1995. the first 
year in eight that the industry recorded no 
disasters. 

In 1 994, 160 people died in the crash 
of a China Northwest Airlines flight 
near the north central city of Xian — the 
country’s worst single known aviation 
calamity. That crash came just over 
three months after the China began an 
aviation safety drive. 

In 1993, at least 76 people died in a 
series of smaller crashes, the official 
newspaper Beijing Youth Daily said 


Tuesday. China’s air traffic systems and 
its airlines have been strercfaed to their 
limits by rapid growth in the past 
decade. 

A series of crashes led the Interna- 
tional Air Passengers Association in 
February 1994 to describe China as an 
“ongoing disaster." 

In the 1.2 million hours of flight rime 
recorded by Dec. 31. 1995. however, no 
crashes were reported, Beijing Youth 
Daily quoted China's Civil Aviation 
Authority as saying. The report said 
China planned another airline safety' 
campaign this year. 


Cloninger that measures four personality 
dimensions: novelty seeking, harm avoid- 
ance, reward dependence ami persistence. 
The researchers took blood samples from 
each subject for genetic analysis. 

They found that subjects who scored 
highest on novelty seeking — “char- 
acterized as impulsive, exploratory, 
fickle, excitable, quick-tempered and 
extravagant” — were much more likely 
to have the long, seven-segment com- 
ponent of D4DR. Subjects with the 
shorter version scored significantly low- 
er. and tended to be “reflective, rigid, 
loyal, stoic, slow-tempered and frugal.” 
the researchers write. 

The subjects — who were of both 
sexes, various ages and different ethnic 
backgrounds — did not differ signif- 
icantly in any of the test’s other per- 
sonality categories, in addition, the re- 
lationship between the long-sequence 
DNA component and novelty seeking 
did not vary with age, sex or ethnicity. 

In the second study, conducted by 
Jonathan Benjamin of the Laboratory of 
Clinical Science at the National Institute 
of Mental Health and colleagues, re- 
searchers tested 315 American subjects. 

The team used a different personality 
test that measured many of the same 
factors as the one used by the Israelis. 

The studies do not indicate that nov- 
elty seeking is controlled by a single 
gene or a number of genes. Upbringing, 
life experience and numerous environ- 
mental factors clearly play a major role 
in complex human behaviors. 


Water Outages in U.K. 

LONDON — Hundreds of thousands 
of homes in Scotland, northern England 
and Northern Ireland were without wa- 
ter Tuesday after pipes burst in the cold- 
est weather in a decade. 

Container trucks were dispatched to 
the worst-hit areas to supply water, mu- 
nicipal authorities and the privatized 
water companies scrambled to restore 
service, and tbe array was put on alert to 
help out if needed. (AFP) 


10% Air Ticket Break 


NEW YORK — A 10 percent tax on 
airplane tickets expired with tbe new 
year and will not be renewed until the 
federal budget battle is resolved, giving 
many passengers a 10 percent break on 
ticket prices. 

Most airlines said they would pass 
along the saving — including United, 
which originally said it would pocket 
the money. Among the nation's biggest 
airlines, only Southwest Airlines said it 
would keep collecting the tax. (AP) 
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Promises of Tax Cuts 
Propel Steve Forbes 

Publishing Heir Gaining on Dole 


By Elizabeth Kolbert 

Afar York Tunes Service 


COUNCIL BLUFFS, Iowa -r In the 
backroom of the restaurant 1892, alew 
dozen Iowa Republicans have gathered 
over id en tical entrees to listen to Steve 
Forbes. 

The invitation to die noontime event 
had suggested a $10 donati on , presum- 
ably -to cover the cost of the broiled 
chicken sandwich served with potato 
chips and iced tea. But tbe campaign 
staff has not pressed for a contribution, 
and almost no one in the audience, it 
seems, has paid. 

Who says there’s no free lunch: 

Mr. Forbes, an heir to the publishing 
fortune, is running for president on a 
platform promises virtually every 
American a tax cut without increasing 
the federal deficit or reducing services. 
He proposes a flat tax on income which, 
he cla ims , will spur so much economic 
growth that (he drop in tax revenues will 

actually turn into a gain. 

hi the three months since he an- 
nounced his candidacy, Mr. Forbes has 
already spent more than $7 million of 
his own. money p ushin g his version of 
the flat tax and die effortless wealth he 
says it will generate. In that time he has 
j pnlitiral odds maker s and 
exasperated his oppo ne nts. 

hi polls be has passed several can- 
didates who have been campaigning for 
tbe presidency for years, ana recent 
surveys in Iowa and New Hampshire 
show him in second place. 

It is, to be sure, a distant second to 
Senator Bob Dole; stilL he is the only 
other candidate whose support registers 
in double digits. 

Mr. Forbes, who has never before run 
for office, attributes his popularity to a 
message he calls “pro-growth, pro- 
hope, pro-opportunity.” 

think what it shows isthe power of 
tbe message,” he said dnring atrip an a 
chartered jet from Des Moines to Coun- 
cil Bluffs. “It also shows that people 
realize the other candidates don't have 
the message.” 

But others, and partic ularly his com- 
petitors, trace Me. Forbes's rise directly 
to the personal forome he is lavishing on 
his campaign. 

Most of the minio ns Mr. Forbes has 
spent have gone to television advertising, 

andmnf )inflhnHn !i 1 iapk «H« ttnlflnp. tiv. 

other candidates, who are taking federal 
matching funds, Mr. Forbes is subject to 
no state-by-state limits an his spending. 
This gives. Iran a special advantage in 


PARIS — Services on a key Paris 
commuter train line, the RER line B, 
face further disruption Wednesday by a 
strike at a station north of the capital, the 
state railroad said. 

from one-quarter to one-third of ser- 
vices will be cut on tbe line north from 
the Gare du Nord because of the action 
at Mitry-Claye. The disruption began 
Tuesday. The strike at the static® is over 
salary payments for workers who stayed 
out for more than three weeks in a 
nationwide strike before Christmas, the 
CGT union said. 

In Marseille, subway trains began 
running again under police guard Tues- 
day, private buses replaced public tran- 
sit and the authorities cracked down on 
unrest on tbe 27th day of an urban 
transport walkout (AFP) 


motorcycle and playing escort 
abeth Taylor. 


Yet, the younger Forbes offers hardly 
a glimmer of ms father’s dan. He is 
somber to die point of being soporific 
and most struggle his way to the oc- 
casional joke. 

Mr. Forbes insists feat he has no 
burning ambition to be president and 
says he would not be in the race if 
another Republican candidate had come 
forward preaching confidence in the fu- 
ture and in Reaganomics. 

Hw candidacy is built around fns eco- 
nomic vision. The country, he says, is 
poised for growth of historic propor- 
tions, if only tbe federal tax code wonld 
get out of its way. 

“No one ocOside erf Washington 
could have devised something mere 
complex, more incomprehensible, more 
monstrous, more anti-growth, morc-an- 
ti-famfly than die tax code we have 
today,” he told a crowd of about 150 
supporters recently in Sioux City. 

The fiat tax. Mr. Forbes says, is the 
key to liberating die nation's economic 
potentiaL His version of die tax, similar 
to dial proposed by Representative 
Richard K. Armey of Texas, the House 
majority leader, would, in essence, 
eliminate taxes on investment income. 

There would be no tax cm interest, no 
tax on capital gains, no tax on inher- 
itances and no tax cm pensions — just a 17 


percent fiat tax on tome to replace fee. 

gaduatcdiaxscteduIe,wMnowhasa 

maximum rate of 39.6 percent. ^ 
Exemptions would also be expanded 
to help those with lower incomes. A 
family of four whose income was 
$36,000 or less, for example, would pay 
no taxes at all. At tbe same time there 
would be no deductions for home mort- 
gage interest or for state and local taxes, 
and no earned income tax credit. 

ff enacted, theflat tax would represent 
a huge tax cut fix’ the wealthiest Amer- 
icans and, Mr. Forbes asserts, a sizable 
tax cut for almost everyone else. 

Mr. Forbes does not propose raising 
other sorts of fees at taxes to make op 
for tbe loss in revenne. Instead he in- 
vokes the. logic of supply-side eco- 
nomics: Cuts in the tax rate would lead 
to ff ftnwting growth in the economy that 
would, in turn, lead to increased tax 
collections. 

“Every time in America that we've 
reduced tax rates, government revenues 
have gone op,” he said. 

But many economists, including 
many conservative economists, are 
skeptical of this Alice-in-W onderiand 
optimism. They note that when supply- 
side rttinkrng was put into practice our- 
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shire, wife smau populations feat, keep 
spending limits low. 

A few weeks ago candidates like 
Lamar Alexander and Phil Gramm, des- 
perately trying, to get a dear shot at Mr. 
Dole, were ignoring Mr. Forbes. Now 
they are openly challenging him and, in 
the process, revealing their frustration. 

“Nobody wants to get chased down 
the street by a mad billionaire wife a 
squash racquet,” said Mr. Gramm's 
media adviser. Alex Castellanos. 

Mir. Forbes, 48, is president of Forbes 
Inc. and is on leave from his job as editor 
of Forbesmagazine, which was founded 
by his grandfather. He is the eldest son 
of the fate Malcolm Forbes, fee flam- 
boyant publishing magnate perhaps 
most widely remembered for riding a 
motorcycle and playing escort to Enz- 


ing the Reagan years, revenues declined 
and staggering deficits were produced. 

Mr. Rubes pushes such objections 
aside by maintaming that the deficits of 
fee Reagan presidency were the result 
not erf lax cure but of a. congressional 
spending spree. . 

“The problem wife the 1980s was 
that Washington spent fee money, and 
then some,” he said. 

- Along wife fee flat iax. Me. Forbes 
calls for a return to something like the- 
gold standard, winch would tie foe value 
of fee dollar to a fixed measure. ; . 

Mr. Forbes devotes much less^ atten- 
tiou to other issues'. Tie favors priva- 
tizing part of foe Social Security system, 
establishing term Emits for members of 
Congress and providing reboot vouch- 
ers. He opposes affirmative action. 

‘ On abtxtion,. an issue hie mentions 
only when pressed, Mr. Forbes says that 
h^aHte “toh^i^reatean>ea virtW P<rit ' 
where abostipBSxhsappcar m America.” : - 
He does not! advocate laws feat would - 
maW- abortion illegal, saying feat what 
is needed is fix-fee country to experience 
“a change of heart.’ * 

- Mr. Rnbes lends off criticism thatbe ; 
is essentially a ane-issOe candidate, in- 
sisting feat his detractors have missed 
fee potat of. his flat-tax' campaign. 
“Contrary to what some people would 
have you believe,'* he told the crowd in 
Sioux City, “there really is no differ- 
ence between values and economics. 
They’re one and fee same.” 

Though it may seem incongruous for 
someone of his wealth, Mr. Forbes is • 
running as an insurgent. He is, be often 
insists, an outsider. 

But not too much of one. In his stan- 
dard stump speech, Mr. Foibes talks 
about his many meetings with world 
leaders, including Chancellor Helmut 
Kohl of Germany. 


He often invokes his political expe- 
rience as chairman of fee Board for 


nence as chairman of the Board for. 
International Broadcasting, which over- 
sees Radio Free Europe, and likes to say 
feat from his travels he has amassed 
“more foreign experience than all of my 
opponents put together.” More specif- 
ically, he has criticized President Bill 
CEntou’s stand on Bosnia. 

In his public remarks, Mr. Foibes 
mentions his opponents only in pasring. 
But in his commercials, he takes, aim at 
them directly. He was the first candidate 
in the race to nm negative commercials,, 
and his media-campaign has been de- 
voted at least as much to attacking Mr. 
Dole and Mr. Gramm as it has been- to 
touting his own ideas. 

Tins strategy is unusual for someone 
so little known. Generally candid ates try 
to establish their own credentials before . 
starting to attack their opponents, and 
even some of Me. Forbes's allies worry 

Aides-to Mr. Forbes's rivals maintain 
that Republican primary voters simply - 
will not nominate for president a man 
who has never held public office. 

“Money can buy you love,” said ML 
Castellanos, Senator Gramm's adviser. 
“But if can't buy you the presidency.” 
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By Helen Dewar 

Wasfdnguui Post Service 


f — "^ e first session 

ot toe 104th Congress mode history, not 

As the House and the Senate prepare 
for the official opening of the second 
session at noon Wednesday, Republi- 
cans can justifiably claim to have blasted 
their way into the history books after 
ending 40 years of Democratic hege- 
mony on Capitol Hill. 

Since last January, they have wrested 
the agenda from President Bill Clinton, 
and defined and dominated the debate 
They have confidently set out to narrow 
the reach of the federal government, 
shirt power to the states and reverse a 
half-century of Democratic-inspired so- 
cial welfare policy. A new direction has 
been set for spending: down. 

But their ambitions far outstripped 
their achievements, resulting in one of 
the least productive sessions in modem 
history: long on promise, short on re- 
sults. 

The session could still be a big success 
if Republicans can force Mr. Clinton to 
accept a seven-year budget-balancing 
plan on their terms. But hard bargaining 
had not even begun as die year ended, 
and the outcome remains in doubt. 

While it is bard to remember a busier 
session, “the achievements are mea- 


Round! Scorecard: Lots of Action, Little Movement 


ger,” said Thomas E.Mann, director of 
governmental studies at the Brookings 
Institution. ' . 

Even some of the session's biggest 
champions look to the future for vin- 
dication of the past year. 

“We’ve seen a lot of groundwork for 
things thai will materialize in years 
ahead,” said Representative David M. 
McIntosh, Republican of Indiana, citing 
issues ranging from balancing the bud- 
get to cutting government regulations. 

The session was also as' contentious 
and uncompromising as any in memory, 
epitomized by the bitter fight over the 
budget that has closed much of the gov- 
ernment for a record total, kept Congress 
in session over Christmas for the first 
time in 15 years and set new lows for 
vituperative discourse. ■ 

Legislators accusedeach other of ly- 
ing, and bn occasion fiscs flew. 

*‘In my 37 years in the Senate, I do not 
recall such insolence,'’ Senator Robert 
C. Byrd. Democrat of West Virginia, 
said recently, speaking of the tenor of 
debate in the normally genteel if not 
somnolent Senate. 

The climate played a part in the large 
number of planned retirements in both 
houses, especially the Senate, where 12 
members — a record for this century — 
will not seek re-election next year. Many 
of the departing lawmakers are centrists 
who see compromise as more of a virtue 


than a vice. From the beginning, the 
session was personified by the speaker 
of the House, Newt Gingrich, who rose 
to power as a back-bench bomb-thrower, 
orchestrated the Republican sweep of 
1994 and wrote the scenario for 1995. 
Aided by freshman-backed rules 


changes, he has consolidated enormous 
power as speaker, although he has been 
hurt, by his own controversial state- 
ments, an ethics probe and a dismal 
showing in opinion polls. 

Bur tiiis session was driven mainly by 
the energy, resolute commitment and 
conservative ideology of the 73 House 
freshmen. They often outstripped even 
Mr. Gingrich in their determination to 
end the welfare state and cm Wash- 
ington down to size. They campaigned 
against "go-along-to-get-along” com- 
promises in 1994; in 1995, they voted 
against them with unanimity. 

“The fact that we tried to do what we 
said we’d do really did set a new stan- 
dard,” said Mark E. Souder, Repub- 
lican of Indiana, a first-term represen- 
tative. 

Only four relatively narrow and non- 
controversial items on the House Re- 


publicans' Contract with America have 
been written into law. Three of these 
bills, holdovers from the previous year 
that were passed in the first few months 
of the session, require Congress to abide 
by federal workplace laws, curtail “un- 
funded mandates” on state and local 


governments, and set goals for federal 
paperwork reduction. A fourth, aimed at 
curbing frivolous securities lawsuits, 
was enacted In' large bipartisan ma- 
jorities over Mr". Clinton's veto. 

More far-reaching initiatives — in- 
cluding the huge budget-balancing bill 
that remains in limbo as the first session 
of the 104th Congress fades almost 
seamlessly into the second — were 
stymied by presidential vetoes, dis- 
agreements among Republicans, fili- 
busters by Democrats or impasses be- 
tween the House and Senate. 

While all the Contract With America 
proposals were approved by the House, 
with the exception of a constitutional 
amendment to require term limits for 
members of Congress, few made it 
through the more cautious and less con- 
servative Senate. 

Legislation to overhaul the nation’s 


Ambitions far outstripped achievements, resulting in 
one of the least productive sessions in modern history. 


welfare system was passed b> both hous- 
es but faces a veto that Republicans do 
not have the votes to override. A bill to 
curb federal regulatory powers is stalled 
in the Senate. A balanced-budget con- 
stitutional amendment died in the Sen- 
ate. Anti-crime legislation is caught in 
stalemate between the two houses. Laws 
to curb punitive damages in civil law- 
suits are up in the air. Tax cuts are 
ensnared in the budget quarrel. 

It is nor just the big showcase bills that 
have been blocked or delayed. In all. 67 
bills were enacted into law Iasi year, by 
far the lowest number for a first' session 
since the end of World War 0. according 
to Congress’s official count. Among 
them are 6 of the 13 annual appropri- 
ations bills funding the operations of 
government. 

By contrast. 210 bills were enacted in 
the first session of the 103d Congress. 
Rarely in the last 50 years has the num- 
ber fallen below 200.' 

The problem for Republicans is not so 
much the numbers as what they rep- 
resent. In keeping with their smaJler-is- 
better approach to government, many 
Republicans pledged during their 1994 
campaigns to pass fewer laws. But they 
also campaigned to dismantle programs, 
roll back regulations and reverse the 
direction government has taken since the 
New Deal, all of which requires new 
laws to undo the old laws. For the most 


part, it is these laws that have not 
passed. 

All this could change if Republicans 
force Mr. Clinton to accept the main 
features of their budget, including tax 
cuts, savings from transfer of welfare 
and Medicaid programs to the states, 
overhaul of Medicare and constraints on 
spending in other areas ranging from 
farm programs to schools, the environ- 
ment and foreign aid. 

Not only would a budget deal fulfill 
the Republicans' most important cam- 
paign pledge, bur it could give new mo- 
mentum to other causes that are founder- 
ing as a result of policy controversies, 
intraparry divisions and a reassertion of 
command by Mr. Clinton. 

It could also help reverse opinion 
polls showing that the Republican-con- 
trolled Congress is sinking toward the 
perilously low level of esteem that 
helped oust the Democrats from power 
on Capitol Hill. 

Without a budget agreement, how- 
ever. Mr. Clinton and the Republicans, 
both of whom used to speak derisively of 
the legislative “gridlock” of the late 
1980s and early 1990s, are at risk of 
giving the term a new and richer mean- 
ing. With continued deadlock, or only a 
partial resolution of the struggle, the 
issue could go to the voters in the 
November elections — with no guar- 
antee of a resolution even then. 


That ‘Dirty Little Secret’ 
About the Budget Talks 


By Ann Devroy 

Washington Post S ervice 

WASHINGTON — By historical stan- 
dards, it was extraordinary. The top leaders of 
Congress and the president crammed them- 
selves into the small White House Cabinet 
Room, and spent the final three days of one of 
the most contentious years in American pol- 
itics engaging in 13 hours of discussion over 
the great issues of government that have di- 
vided the politicians and shut down chunks of 
die government for more than two weeks. 

But, according to interviews this weekend 
with several participants in the balanced bud- 
get talks that finished their first phase Sunday, 
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almost nothing happened. Except talk. “Our 
dirty little secret.” said one Democrat, “is not 
much was done.” Said a Republican staffer, 

‘ ‘When all is said and done, a lot was said and 
nothing was done.” 

Congressional and-Whfte House aides now ■ 
are preparing for what officials call die “give 
and take” phase of negotiations. 

Sources said the proposals being prepared 
amounted in some areas to “the building 
blocks” of potential ways to get to agreement, 
but were “vague" ’ and were meant to be put 
on the table to illustrate ways “you can get 
there from here” without constituting any 
recommended way by any side to . actually 
take steps away from current positions. 

Few involved in the process are predicting a 
quick settlement, and some remained con- 
vinced thane win be no settlement at alL That 
would leave President Bill Clinton and Con- 
gress in tile unheard-of position in late Jan- 
uary of preparing and taking up State of the 
Union and budget proposals for the next fiscal 
year with the current year still in chaos. 

With 270,000 federal workers held captive 
and untold numbers of Americans getting 
restricted or no needed federal services under 
the partial shutdown, leaders and aides spent 
the week in something less than crisis mode. 

They prepared papers on their current po- 
sitions on issues from Medicare to welfare 
reform to taxes to discretionary domestic 
spending and then, in the White House ses- 
sions, outlined for each other their current 
positions, scored some occasional debating 
points and briefed one another. 

Virtually nothing that could be described as 
negotiation occurred, all participants inter- 
viewed agreed Some defended the sessions as 
a necessary prelude to real ne goti adorn - 

“Nothing got done but it was useful,” said 
one. “You got a sense of where the stress and 
strains were on either side, what is real prin- 
ciple and what is negotiable. 

By all accounts, Mr. Clinton, a passionate 
lover of policy seminars, seemed to have had 
a good time. . , . .. ,, 

* ‘It felt like Bill Clinton really loved this, 

one Democrat said. - . . 

“He truly enjoys sitting and talking and 
listening to others talk about this issues and 
their finer points.” , , f 

Referring to Newt Gingrich, the speaker of 
the House, he added that “Gingrich was 

amazing, really.” . . 

* ‘He rhinlre and talks like he is co- president. 
He did a lot of expounding. I would call it 
pontificating.” 


P art icipants raid that the Georgia Repub- 
lican accused the White House of engaging in 
.sleight-of-hand by proposing to shift some 
costs from one part of Medicare to another. 

The Senate majority leader. Bob Dole. Re- 
publican of Kansas, a politician known for his 
deal-making, nor his love of seminars, and the 
House minority leader. Richard Gephardt, 
Democrat ofMissouri, were both described as 
saying very little and joining in only at key 
points. 

“They are both very experienced legis- 
lators," said one participant 

“They are not about to show their hands 
and start serious trading with 40 people in die 
room. They save the speeches for audiences 
thar want to hear them. ' ’ 

Vice President A1 Gore was described as a 
“very aggressive” defender of Democratic 
positions, cheered on by those in the ad- 
ministration and Democratic Congressional 
forces dubious any palatable deal can be 
made. 

Interviews with several participants, some 
•wfthlong experience in budget talks including 
die lengthy Andrews Air Force Base meeting 
that produced the 1990 budget deal, used the 
same adjective — “weird” — to describe the 
format. ' 

Some saw an educational benefit for the 
participants, but none could recall a situation 
where the president and leaders themselves 
engaged in so much talk and face-to-face 
discussion of even minor details of budget 
proposals, rather than setting broad param- 
eters and leaving much of the nitty-gritty to 
designated staffers, members of Congress 
with jurisdiction and expert aides. 

“b was like a graduate seminar in health- 
care policy,’ * said one source who monitored 
one segment, and groused that it was a holiday 
season public-relations ploy, aimed at making 
it look as though something were being done 
to settle the policy disputes when it fact, not 
much was. 

“I felt like I was at a welfare subcommittee 
hearing,” said a Democratic source. 

“This is the kind of thing three congress- 
men and a bunch of staffers do, not the leader 
of the free world and the leadership of Con- 
gress.” 

According to both the White House spokes- 
man, Mike McCurry, and Tony Blankley, 
press secretary to Mr. Gingrich, the main 
thin g the White House and congressional 
leaders decided was to refuse to discuss the 
content of the sessions and to characterize 
them optimistically. 

The rationale was that having the leaders 
actually talk to one another, instead of about 
one another in press conference volley s, was 
real progress. 

“Everyone wanes to look like they are 
trying to get the government reopened,” said 
a Congressional aide present for about a third 
of the discussion. 

‘So everyone said here we are working hard 
to get the government reopened. “But the ex- 
perienced legislators in the room all know 
there are ways you structure meetings to pro- 
duce agreements, and there are ways you 
structure meetings that will produce endless 
B.S. 

“This was the latter.” 

The sessions lasted more than three hours 
Friday night, about seven on Saturday and 
about three on Sunday: 



A pence ftanoe-Picssc 

DESERT DEATH — Twenty-six people died and 22 were injured when buses collided on a road in Mexico near the Arizona border. 
Passengers bad complained about brake problems on the bus that crossed into oncoming traffic and rammed the other bus head-ou. 


-Away From Politics 

• A teenage girl celebrating New Year’s Eve in 

a square in Erie, Pennsylvania, was gravely in- 
jured by a gunshot that no one around her heard 
because of the fireworks exploding overhead. The 
bullet lodged in the base of 14-year-old Emily 
Perilla’s skull moments after midnight. She was 
hospitalized in critical condition. (AP) 

• An Episcopal priest in Opelika, Alabama, 
was injured when a package he was lifting from 
the back of his car exploded with enough force to 
shatter the car’s back window and dent the trunk. 
The Reverend Mike Schnatterly was hospitalized 
in fair condition in intensive care after the blast. 


The police would not say whether the explosion 
was caused by a bomb. (APi 

• A man dived into a Chinese restaurant's 
grease pit to rescue a 5-year-old boy. Jaiprakash 
Patel of Shreveport, Louisiana, said he heard the 
child’s cries and dived into the drain, which the 
restaurant used to hold discarded cooking oil. Fire 
officials said the grease was cool when ihe boy 
fell in. The child died of his injuries. (AP) 

• Am Irak's Desert Wind passenger train smick 

a car at a suburban crossing in South Jordan. Utah, 
killing three teenagers. The train was traveling at 
68 miles per hour, below the speed limit, when it 
reached the crossing, which was marked only by 
signs, an Amtrak spokesman said. (APi 


* Two Wells Fargo employees have been 
charged in Birmingham, Alabama, after whai was 
initially described as a daring holdup of their 
armored car. Charles David Reed, 23. and Daniel 
Ray Austin, 29. were found tied up and blind- 
folded in a remote area after making a stop in the 
armored car at a bank. They have since been 
arrested on charges of conspiring to rob the ar- 
mored car. The S 1 .7 million is still missing. (.AP) 

• Five major cigarette companies have filed 
2.000 pages of documents with the government in 
an effort to head off new federal regulation of 
cigarettes. The cigarette makers argue that the 
Food and Drug Administration's proposed reg- 
ulations are unnecessary because eveiy state now 
prohibits the sale of tobacco to minors. (APi 
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Clintons Back With Wbnks 

HILTON HEAD, South Carolina — After 
three days of number-crunching with Republican 
congressional leaders, President BiH Clinton and 
his wife once again sought surcease from sorrow 
on New Year's weekend in the wonkish way he 
loves best: at the saturnalia of soul-searching by 
the sea known as Renaissance Weekend. 

And some of the 1 ,200 old and new movers and 
shakers who heard Mr. Clinton's half-hour, off- 
the-record holiday homily said he had told them 
that after hours spent negotiating with Bob Dole 
and Newt Gingrich, it was “good to come from 
the Dark Ages to the Renaissance.” 

That was partly a dig at the Dark Ages Week- 
end, a conservative counterrerreai organized in 
Florida this year that Mr. Gingrich initially 
planned to attend, until the budget" talks waylaid 
him. But it also reflected the truth that Mr. Clinton 
simply cannot get enough of these annual get- 
togethers, which he and his wife, Hillary, have 
been attending for 12 straight years. 

The Clintons arrived despite the objections of 
many of the president's senior aides, who cringe 
at the event’s image of earnest elitism, mock its 
seminars on self-improvement as so much self- 
important flapdoodle and worry that it would do 


Mr. Clinton no good to tarry here while federal 
workers remained off the job because of the 
budget standoff back home. [AftT) 

President May See Bosnia 

WASHINGTON — President Clinton may vis- 
it U.S. troops in Bosnia before his State of the 
Union speech, which is tentatively scheduled for 
Jan. 23. the White House said TuKday. 

“He wants to go, and he's thinking about when 
to go," a White House spokesman said. Aides 
will consult with General John M. Shaiikashvili 
and Secretary of Defense William J. Perry after 
they return from their trip. 

Mr. Perry and General Shaiikashvili. chairman 
of the Joint Chiefs of Staff, will visit Bosnia on 
Wednesday to meet U.S. troops who are part of a 
60.000-member NATO force implementing the 
peace accord signed last month. i Renters} 

Two Hats ? Just One Table 

WASHINGTON — When Mr. Clinton and top 
congressional leaders gathered at the White 
House last week to discuss Medicare, one of the 
staff aides at the table was David S. Abernathy. 
And he was about to switch hats. 

Mr. Abernathy, acknowledged by Republicans 


and Democrats as a top congressional expert on 
health-care issues, is the Democratic staff director 
of the House Ways and Means health-care sub- 
committee. 

He is also about to become an executive at the 
Health Insurance Plan of Greater New York, one 
of the country's large managed care providers and 
a member of" an industry that will be significantly 
affected by dozens of decisions Washington wifi 
make on health cost controls, particularly in 
Medicare and Medicaid. 

Mr. Abernathy bristles at the suggestion he 
might have a conflict of interest in working on 
health-care issues. “I would have loved not hav- 
ing to attend those meetings.” he said in an 
interview, “but my employer is the House Ways 
and Means Committee and the people I work for 
told me to be there." 

“You are suggesting that I am not capable of 
being an honorable person,” he said, and sep- 
arating future employment from current respon- 
sibilities. (WP ) 

Quote! Unquote 

Defense Secretary William J. Percy on the U.S. 
mission in Bosnia: “ We have sent a clear message 
to the warring parties: This is your chance for 
peace, don't blow it.” (AP) 


The Federal Impasse Frustrates the States’ Spending Plans 


By Robert Pear 

Ne*‘ York Tunes Service 


WASHINGTON — State legis- 
Ltors across America convene tins 
ion* virtually as captives of the 
udget impasse, with no idea bow 
iuch federal money they will re- 
•ive for Medicaid and welfare, how 
iuch flexibility they will have in 
lending it or how much state mon- 
i they must contribute. 

In addition, many stales cut taxes 
i 1995, often with the same desire 
i reduce the scope of government 
: congressional Republicans have 
id. For the first time in a decade, 
le total amount of state tax cuts 
cceeded the amount of state tax 
creases. As a result, slates will 
ive difficulty if *ey wantto rake 
3 a loss of federal money from their 
wn treasuries. . 

Frustration is running ™gn_De- 
SUS e Republican members of con- 


gress raised the expectations of state 
officials, promising a reversal of the 
trends that concentrated power in 
Washington for 60 years. 

“I wish the members of Congress 
would hurry up and do it — send 
states the money and let us manage 
it,” smdMark W. Killian, the speak- 
er 0 f the Arizona House of Rep- 
resentatives, and a Republican. 
“They ought to quit fooling around 
and get it done.” 

Most state officials expected That 
by now, three months after the start 
of the federal fiscal year, Congress 
would have transferred federal mon- 
ey and decision-making power to 
the sates. The states could then set a 
new course in social-welfare policy, 
rewriting state laws that define el- 
igibility and benefits for Medicaid 
and cash assistance to the poor. 

Instead, stale legislators are con- 
vening without knowing whether 
they will receive lump-sum pay- 


ments, known as block grants, of 
federal money, as promised by Re- 
publicans in Congress. And they do 
not know whether the changes in 
Medicaid and welfare will be 
retroactive to Oct 1. as some Re- 
publicans want 

' Proponents of block grants say 
states can get along with less federal 
money if they have more freedom to 
decide how it is spenL But for many, 
there will also be less stale rev- 
enue. 

In 1995, according to a report to 
be issued this month by the National 
Conference of State Legislatures, 25 
states cut taxes by a combined total 
of $2.1 billion, while 14 states in- 
creased taxes by a combined total of 
$910 million. 

The only major state taxes that 
were raised significantly in 1995 
were those on hospitals, nursing 
homes and other health-care 
providers, the conference said. 


States use such revenues to help pay 
their share of Medicaid, one of the 
fastest-growing items in state bud- 
gets. 

Jane L. Campbell, a Democrat 
who is assistant minority leader of 
the Ohio House of Representatives, 
said: 

“We’re in this never-never land, 
an extraordinary budgetary limbo. 
The dominant issue in the next ses- 
sion of the legislature here is how 
we’re going to respond to the 
changes in Washington. If we could 
figure out what those changes are, it 
would be much easier to plan.” 

“If there is a block grant,” she 
added, “the money still has to be 
spent in accordance with state 
law. Without some clarity about the 
level of federal financial participa- 
tion in Medicaid and Aid to Families 
With Dependent Children, we as a 
state cannot make a dele mu nation 
about how io proceed.” 


Linder current law. anyone who 
meets eligibility criteria for Med- 
icaid and welfare is entitled to as- 
sistance; federal aid increases au- 
tomatically when the need expands. 
By contrast, under the proposals by 
Republicans in Congress, each state 
would receive a fixed amount of 
money for each of these programs. 
Medicaid grams would be set by a 
complex formula that would take 
account of need and population 
grow*. 

Congress approved such changes 
as part of a huge budget bill that 
President Bill Clinton vetoed on 
Dec. 6. Now states are waiting to see 
how much of *e original bill will 
survive. Until Mr. Clinton and *e 
leaders of the Republican majority 
in Congress agree on a compromise, 
states cannot be sure how much 
money they will receive for Med- 
icaid and welfare or whether it will 
be in the form of block grants. 
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Burmese Troops Overrun 
Warlord’s Headquarters 


Reuters 

BANGKOK — Burmese troops have taken 
over the headquarters of Khun Sa, a leading 
opium warlord, in what some former asso- 
ciates asserted on Tuesday signaled his sur- 
render and the end of his career as one of the 
world’s most notorious drug traffickers. 

Civilians in the jungle stronghold of Ho 
Mosg, on the edge of Burma's eastern Shan 
State, about 30 kilometers (19 miles) from die 
Thai border, said by telephone that Burmese 
troops met no resistance when they entered 
the town Monday. 

The whereabouts of Mr. Khun Sa, 61 , were 
not known, but former associates said they 
were convinced that he had made a deal with 
the government. Similar reports have circu- 
lated in the past 

A Shan State nationalist politician said that 
“Khun Sa seems to have reached a secret deal 
with the Burmese, first to hand over his troops 
and territory to them, then announce a sur- 
render which would mean he would be grant- 
ed an amnesty and live peacefully for the rest 
of his life.” 

Khun Kyaw Oo, until recently an official in 
Khun Sa’s guerrilla organization, said from 
northern Thailand that Khun Sa was selling 
out his troops. 

“Thousands of Burmese soldiers have 
been trucked into the town since Monday 
morning,” he said. 

Most guerrilla officials and fighters in the 
Khun Sa force had moved quietly out of Ho 
Mong by the weekend, one civilian said by 
telephone. 

“The district headman told us a few days 
ago that the Burmese were coming to run the 
town and they told us not to be afraid because 
they are coming as friends,” he said. 


He said Bunnese troops were being de- 
ployed at camps where guerrilla soldiers used 
to live. 

“But they do not disturb villagers,” he 
said. 

Mr. Khun Sa has been indicted in the Unit- 
ed States on drug-trafficking charges, and 
Thailand has said he will extradited if he is 
ever found on Thai soil. 

Burma's military government has con- 
demned him as a drug-running “terrorist.” 
said it would never negotiate with him and 
vowed to put him on trial if he is caught 

He long has claimed to be a nationalist 
fighting for the independence of Banna's 
Shan minority tribespeople. He said he taxed 
opium traders moving through his zone of 
control only to finance his political battles. 

His army was the most powerful guerrilla 
force still fighting the Rangoon government 
until June, when the defection of several thou- 
sand of his fighters, led by young Shan na- 
tionalists, dealt a severe blow to his move- 
ment 

Leaders of the breakaway group com- 
plained that Mr. Khun Sa was devoting too 
much attention to the chug trade and was 
neglecting Shan political objectives. 

A Khun Sa officer who left Doi Lang and 
traveled to Thailand shortly before Burmese 
farces took the base said the situation was 
confused. 

“We were told our commanders were ne- 
gotiating with Burma for a cease-fire, but it 
turned out they were allowing Burmese troops 
to take over our bases,” the officer said. 

“The situation is veiy confusing,” he said. 
“Many Shan officers are fleeing to the border 
or into Thailand to wait and see what hap- 
pens.” 









UNHAPPY HOLIDAYS — Police and rescue workers inspecting rubble after a fire in Shenzhen, China, near Hong Kong, destroyed 
a dormitory of a Taiwan -owned factory that makes Christmas decorations. Nineteen people died in the blaze and 37 were injured. 


6 Foreign Muslims 
Arrested in Manila 


Reuters 

MANILA — Philippine 
security forces said Tuesday 
that they had arrested another 
group of foreign Muslim ex- 
tremists and accused the sus- 
pects of plotting to kill Pres- 
ident Fidel V. Ramos and his 


Interim- Secretary Rafael 
Alunan told a news briefing 
that the six suspects included a 
Pakistani lndrari to Rams 
Ahmed Yousef, who is on trial 
in New York in connection 
with die 1993 bombing of the 
World Trade Center. 

He said that the suspect, 
Mohammad Anees, was a 
“close associate” of Mr. 


Yousef and of Abdul Hakim 
Murad, who has also been ar- 
rested in connection with the 
World Trade Center bomb- 
ing. 

“Reports also allege that 
Yousef, Murad and Anees 
plotted to assassinate Presi- 
dent Fidel Ramos,” Mr. Alu- 
nan said. 

He said the group had also 
been involved in a December 
1 994 bomb attack on a Philip- 
pine Airlines plane that killed 
a Japanese national. 

The arrests bring to 24 the 
number of suspected Muslim 
extremists holding foreign 
passports who have been de- 
tained in the last month. 


Hong Kong Youth Not Optimistic 

HONG KONG — Forty-three percent of young people 
want to leave Hong Kong, fearing less freedom, fewer jobs 
and more corruption after China takes over next year, 
according to an opinion poll published Tuesday. 

For 18 percent, the No. 1 worry was dial China will curtail 
the British colony’s freedoms after 1997. 

An additional 12 percent said their foremost fear was that 
unemployment will rise after the change of sovereignty, 
while 1 1 percent cited increased corruption, according to the 
poll of 1,660 15-to-24 year olds by a research center at the 
Chinese University of Hong Kong. 

The telephone poll conducted in October 1995 bad a 
margin of error of 2.5 percentage points. (AP) 

Foe ofRao Kicks Off Campaign 

NEW DELHI — With elections just months away, the 
leader of India's largest opposition party began a nationwide 
campaign tour Tuesday, with his chances better than ever of 
ousting Prime Minister P. V. Narasimha Rao. 

Unlike five years ago, there was little fear that the tour by 
Atal Behari Vajpayee, leader of the Hindu nationalist 


BRIEFLY 


Bharatiya Janata Party, would ignite Hindu-Muslim riots. At 
that time, at least 2,000 people were k filed in clashes as the 
parry president traveled the country in a bus outfitted like a 
Hindu chariot of legend. 

With a softer pro-Hindu image and focused more on 
economics than religion, the opposition party is expected to 
give a tough fight to foe governing Congress (I) Forty. (AP) 

Malaysia Doubles Passport Fees 

KUALA LUMPUR — The government faced an angry 
response Tuesday to foe doubling of passport foes to dis- 
courage foreign vacations and help cut foe cunent-acoount 
deficit 

The move took Malaysians by surprise and touched off 
protests that it was unjustified. An opposition leader, Lim Kit 
Siang. called foe increase “a ridiculous move and a disastrous 
precedent for the private sector to also raise prices.” (AFP) 


For tiie Record 


The Tafeban Islamic militia fired rockets at Kabul, 
killing at least six people and wounding 24, an Afghan news 
service in Pakistan said. (Reuters) 

Vietnam said it had granted a New Year’s amnesty to 
681 prisoners, but there was no indication that political 
prisoners were included. (Reuters) 

VOICES^Tron^ 

Rafael* Alunan, interior secretary of foe Philippines: 
“Afteralong period of surveillance and carefhl coordination 
with various load and foreign institutions, six more foreign 
nationals suspected to be engaged in terrorist-relaled ac- 
tivities were captured. ” (Reuters) 

Emperor Akihito of Japan in a New Year’s address: *T 
long for the happiness of the people and for peace throughout 
foe world.” ' ' . (AP) 


At least eight people were killed by a tidal wave Hon Zongbin, deputy secretary of foe Chinese Can- 
generated by an earthquake measuring 7.0 on foe Richter raunist Party’s Central Commission for Discipline Inspec- 
scale that hit Indonesia's Sulawesi Island, the police in tion: ‘ 'Anti-corruption has a bearing on foe death or survival 
Sulawesi Province said. (Reuters) of our parly and country.” . (Reuters) 


DATES: The Big Comeback? JAP4IV: Farmers Whose Families Have Held the Land for Centuries See Their Way of Life in Crisis 


Continued from Page 1 

Iraq sometimes intercept 
dhows filled with Iraqi dates, 
which have become an im- 
portant source of hard cur- 
rency for that country. 

Oman, sandwiched be- 
tween Saudi Arabia and the 
Arabian Sea near the entrance 
to the Gulf, is particularly 
hospitable co date palms. 
They thrive in its fertile 
coastal regions and desert 
oases, occupying 60 percent 
of foe country's total culti- 
vated area, according to Saud 
Harfoy, the Agriculture Min- 
istry's director of research. 

In the late 19th century, 
Omani dates were so popular 
in India and foe United States 
that they became foe coun- 
try’s largest export. 

More recently, die Omani 
date industry has fallen on 
hard times. During foe oil 
boom of the 1970s and early 
’80s, many date growers 
abandoned their small plots 
for government jobs. 

Dates rotted on foe ground. 
Over-pumping of under- 
ground water supplies led to 
foe intrusion of saltwater in 
coastal areas, causing damage 


to the palm groves. More- 
over, date-forming methods 
remain “very traditional,** 
stud Mr. Harfoy, who has a 
degree in agricultural engi- 
neering from New Mexico 
State University. “We have 
to improve foe machinery and 
technology to improve foe 
date quality." 

None of this discourages 
Mr. Marshall, foe date-flake 
entrepreneur, who apparently 
seeks to do for dates what 
George Washington Carver 
did for the peanut. 

His factory makes just two 
products, date flakes and date 
syrup, but Mr. Marshall said 
he was confident they would 
soon talas foe food industry by 
slam. He described date 
flakes as a big improvement 
over bran cereal, which he 
says “nobody eats, or they eat 
them because they have to.” 

The Omani Date Hakes 
Factory Co. opened here in 
November. Mr. Marshall said 
he planned to build date-flake 
factories in as many as 10 
more countries in the Middle 
East. 

"These factories,’’ he said, 
“are just like wee oil 
wells.” 


Continued from Page 1 

have worked for dozens of gener- 
ations in the rice paddies, in the neat 
rows of tea bushes on foe hillsides, 
or in foe cypress, cedar and pine 
forests on the jutting mountains that 
surround Onuya on the Kii Penin- 
sula. 

"People don’t know about foe 
future of forming, so every year foe 
number of farmers dec lines,” said 
Giichi Kamiya, a lean 65-year-old 
rice former. “And there's no one to 
take over from the existing farm- 
ers.” 

“You just can’t make a living on 
agriculture,” Mr. Kamiya added, 
brooding as he sat cross-legged cm 
the tatami floor of his brown wood- 
en house, sipping from a cup chat Ms 
wife kept filling with tea. 

Mr. Kamiya plans to farm as long 
as he can, but then there is no one to 
take over from him. His son is work- 
ing as a salary-man, or full-time 
employee, at foe town office and has 
no interest in quitting his job to take 
over the farm. 

“We worry about the future ev- 
ery day," Mr. Kamiya said. "We 
may be able to work for another five 
years, but no more.” 

One problem for the Kamiyas and 
others m Omiya is simply foe scale 
of forming. During the American 


occupation after World War n, the 
United States sponsored a land re- 
form that redistributed farmland to 
create a much more equitable so- 
ciety — but also a less efficient farm 
sector. 

Mr. Kamiya owns only 32 acres 
(1 .3 hectares) of paddy, exactly the 
average size of a farm in Japan. 

To make matters worse, the 
Kamiyas' land is. divided into 30 
tiny plots. This sharply increases foe 
cost of waiting foe land. 

“Machinery can’t catch foe cor- 
ners of a plot, so you have to work 
foe comers by hand,” Mr. Kamiya 
said. “If you have one plot, that’s 
four comers to do by hand But with 
us, with 30 plots, that means 120 
corners we’ve got to do by hand.” 

Most of the families in Omiya 
have been farming for just this side 
of forever. This makes it deeply 
painful for those with graying hair to 
realize that it will be in the next 10 or 
20 years — dining their watch — 
that their clan may abandon the pad- 
dies forever. 

Yet that is foe trend. Most forms 
are already part-time ones, and nei- 
ther foe foil-time fanners nor the 
part-time ones have anyone to take 
over when they grow old. Their chil- 
dren yearn for neckties rather than 
overalls. 

“My son won't even go into foe 


henhouse,” complained Masayuki 
Ogita, who keeps 20,000 bens, two 
to a tiny cage. “He says it’s too 
dirty." 

The son, 17, is so oblivious of foe 
forming business that, although bis 
family produces 16,000 eggs a day. 
he did not know foe meaning of foe 
Japanese term " fuka to hitch. 

“Fu ka?” he asked a friend. 
"What’s that?” 

. Mr. Ogita traces his family back 
18 generations on foe same prop- 
erty, and he is profoundly tom about 
whether he wants his son to take 
over for another generation. 

"Frankly. I want him to take 
over,” Mr. Ogita said. "But it’s 
difficult because I don’t know wbat 
foe future will be like.” 

His wife, Keflco Ogita, shook her 
head. "I don't want him to do this, 
because then when he marries, his 
wife would be in the same position 
as me, with no rest, unable to look 
after her children fully,” she said. 
"I regret that very much now.” 

The Ogitas also have a daughter, 
and they said they would leave it to 
her to pick a miue. What if she chose 
a young man with 20,000 laying 
hens? 

"Out of the question,’ * Mrs. Ogi- 
ta said firmly. 

Farms in places like Omiya are in 
trouble because they are so inef- 


ficient The shortage of landleads to' 
tiny forms that are relatively un- 
mechanized and produce higb-quaL 
ity merchandise at astronomical 
prices^ 

Rice, die staple food in Japan, 
sells for S2J50 a pound ($5,50 a 
kilo). Apples sell fair several dollars 
apiece, a perfect nutsfcmdan for 
$150, and top cuts of beef bring 
more than $100 a pound ($220 a 
kilo). -,, r . ....... 

Osamu Torida is one of those' 
producing $100 steaks. A slight man 
beside his hefty heifers, he raises' 
cattle for slaughter and sale coder 
foe famous Matsczaka brand of 
beef; 

’ Brands like Matsuzakaand Kobe 
beef can sell for lofty sums because 
foe meat is perfectly marbled — 
globs of fat are intermingled with 
foe meat, making it extremely ten- 
der. The Japanese are becoming 
more health-conscious, but marbled 
beef is stffl considered a treat for the. 
palate ra th e r than a rinwn to ihf. 
hean. 

"Sometimes I talk to my son 
about this business, over dinner or 
over sake,” Mr. Torida said. "But I 
can't tell him to take over this op- 
eration, because over the last 20 
years it’s been a series of headaches 
forme. 

"And I worry that in 10 or 15 


"yemtius special prestige 'of mar- 
bled beef will disappear.- The 
younger generation is being nur- 
tured on imported meat and may not 
want marbling, so that the price 
can’t be sustamed. And in tbcUJ. 
^ Australia, people supposedly 
don’t like to eat fatty meat Who 
Imows^Maybe that trend will come 
_tn Japan, too.” 

The United States has forced the 
Japanese government to admit in- 
creasing levels of imported food. 
Japanese farm groups complain, but 
foey know that it is a losing cause. 

"Our official position is that we 
oppose liberalization in agricul- 
ture,” said Kazuhisa Ogura, who 
runs a former’s cooperative in 
Omiya. "But we see the future, and 
it’s dear that further liberalization is 
unavoidable.” 

Indeed, Mr. Ogpra sees the future 
when he looks at his dinner plate. 
Asked if his own family ate im- 
ported beef, be wriggled in embar- 
rassment. 

"My wife buys Australian beefi” 
he acknowledged. "Japanese beef is 
so expensive, and I'm a salary-man. 
On my income I can’t afford high- 


Mr. Ogura 's family is not alone. 
Nationally, almost two- thirds of 
wbat the Japanese eat is now im- 
ported. 
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AT&T: 40,000 Jobs to Be Cut 


BEST SELLERS 


BOOKS 



Continued from Page 1 

their jobs as their divisions 
are sold off — if their new 
employers decide to retain 
them. 

A total of 17,000 manage- 
rial jobs will be eliminated, as 
will 16,000 positions for op- 
erational workers. Severance 
packages will be strikingly 
better for the operational 
workers, all of whom are rep- 
resented by an aggressive 
union, the Communications 
Workers of America, than for 
managers, who have depend- 
ed on the goodwill of foe 
company. 

AT&T would not give ex- 
act figures fen severance pay, 
but a spokesman said foe 
packages would not be as 
generous as what was offered 
in the buyouts, which are no 
longeron offer. 

The buyout packages in- 
cluded one year of medical 
insurance and retraining orre- 
location assistance to ail em- 
ployees. Depending on age 
and length of service, man- 
agers received from 5 to 35 
weeks’ worth of salary while 
unionized workers were of- 



fered from 1 to 104 weeks' 
worth. 

A typical AT&T manager 
— 42 years old with 16 years 
of service and an annual 
salary of $55,000 — was of- 
fered a buyout of more than 
530,000. Bui a typical sec- 
retary — 44 years old with 18 
years of service and an annual 
salary of $33,500 — would 
have received a lump sum of 
more than $64,000. 

International telecommu- 
nications analysts called 
AT&T’S situation singular, 
largely because of the burden 
of its foiling computer oper- 
ations. 

Neal Barton, a Merrill 
Lynch analyst in London, 
said changes in Europe had 
left it with three major com- 
peting suppliers, Ericsson of 
Sweden, Alcatel of France 
and Siemens of Germany. 

In foe task of cutting man- 
agerial deadwood, he said, 
“most are behind the United 
States, but they are moving 
ahead.” 

British Telecom, which has 
already been privatized, has 
cut employment from 
240,000 to below 150,000. 
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FICTION 

IHi LMtWtAi 

Week nmlM 

1 THE CHRISTMAS BOX. by 

RidmlFUtl Enns I 9 

2 FIVE DAYS IN PARIS, by 

Dawdle Sarie — 2 5 

3 THE LOST WORLD, by 

Midori Q giiiae n 3 13 

4 POLITICALLY CORRECT 

HOLIDAY STORIES, by 
James Fmn Gamer 4 II 

5 SILENT NIGHT, by Mary 

Hjgxms Clark 5 II 

4 SHOCK WAVE by dsn 
Cos star™.. 7 2 

7 THE CHILDREN'S BOOK 
OF VIRTUES, e&ed by 
William J. Besom. DIusnaird 

by Mkhaei Hague fi 8 

8 TOE HUNDRED SECRET 

SENSES, by Amy Taa 8 9 

9 THE HORSE WHISPERER. 

lw Nicholas Evaci ... — 9 IS 

IB THE CELEST1NE PROPHE- 
CY. by James Hatfield 1 1 96 

II THE FINAL JUDGEMENT. 

a Richard North ftewwm ... 10 3 
MING HOME, by 

Rosatmxk Pileber 14 It 

13 A CLP OF CHRISTMAS 
TEA. IwTwn Hew 13 10 

14 THE SMALL ONE. by Akx 

Wafah ... I 

IS MORNING. SOON AND 
NIGHT, by Sidney Shddao- 12 IS 

NONFICTION 
1 THE ROAD AHEAD, by Btfl 
Cues wuft Setun MybnoU 

and Pttw Rmearao 1 4 

2 CHARLES KVRALT5 

AMERICA, by OftfetKaaB. 2 9 


3 MY AMERICAN JOUR- 

N£Y, by Cote) L ftrwefl 4 14 

4 MISS AMERICA, by Howard 

Sian 3 6 

5 DAVID BRINKLEY, by 

D avid B rinkley 5 7 

6 SISTERS, Easy) by Coot 

Saline. by 

SharaiLWoMmaS-Z - 7 33 

7 A SIMPLE PATH, by Mother 
Teresa. Compiled by Luanda 

Voder 6 3 

8 MY roiNT-AND DO L 

HAVE ONE. by Ellen 
DeGwes.— 9 17 

9 LINCOLN, by David Herbert 

Donald 8 9 

10 EMOTIONAL INTELLI- 
GENCE, by Daod Galana 10 13 
11 A GOOD WALK SPOILED. 

by John Fanaeta 12 28 

z2 Return with honor, by 

Scon O' Grady 11 3 

13 ALL I KNOW ABOUT 

ANIMAL BEHAYlOR I 
LEARNED IN LOEH- 
M ANN’S DRESSING 

RtVM^EftttSff&fcedk... 1? « 

14 LONGITUDE, by Dart 

Sobd I 

15 DAYS OF OUR LIVES, by 

LonTOeZwrita 15 <S 

ADVICE, HOW-TO 
AND MISCELLANEOUS 

1 THE SEVEN SPIRITUAL 

LAWS OF SUCCESS, by 
DeepakQnpra I 41 

2 MEN ARE FROM MARS, 

WOMEN ARE FROM 
VENUS, by John Gray 2 136 

3 THE MARTHA STEWART 

COOKBOOK, by Marta 
Smn 3 6 

4 DAVID LETTERMAN’S 
BOOK OF TOP TEN LISTS, 
by David Lcttenran. Stnr 

O DotocU. « iL 4 10 




LIFE ON THE SCREEN: 
Identity in the Age of 
the Internet 

By Sherry Turkle. 347 pages. 
$25. Simon & Schuster. 

Reviewed by 
Sven Birkerts 

S HERRY TURKLE writes, 
"We are all dreaming cy- 
borg dreams.” And who will 
disagree? Tm certainly having 
those dreams and my friends 
are. too. And so is most of the 
postindustrial West I’d ven- 
ture. For die computer is here 
incur midst, and its public and 
private influence is so pow- 
erful that it is changing not 
only how we do things, but 
how we experience and un- 
derstand ourselves as wdL 
As in her earlier book, 
"The Second Self; Comput- 
ers and the Human Spirit,” 
Turide shows herself to be 
fascinated by die increasingly 
slippery boundary between 
man and machines — a slip- 
periness brought on not ouy 
by foe “intelligem” function- 
ing of the latest programs but 
also by our seemingly irre- 
sistible impulse to project hu- 


man attributes and capacities 
on a chip-driven implement 
Turide begins by asserting 
foat computers are marvelous 
tools “for thmlring about foe 
self as a multiple, distributed 
system,” a somewhat tauto- 


part of what is making the self 
such a "multiple, distributed 
system” can be tied to living in 
a world increasingly governed 
by the binary wizardry of the 
computer. Turkic is set on 
demonstrating the myriad 
ways in winch our engage- 
ment with computers is chang- 
ing foe terms of our self-un- 
derstanding, and in tins she 
largely succeeds. 

"Life on the Screen” is, for 
the most part, gratifyingjy 
readable. Turkic commands 
perspectives in the computer 
sciences, in artificial intelli- 
gence research and clinical 
and theoretical psychology 
(she is herself a foerapist); she 
is able to explain compticaied 
subjects well. 

The basic notion is as 
computer- . intelligence and 
functioning come to resemble 
their counterpart human be- 
haviors. various boundaries 


are eroded. Turide also barks 
bade to her earlier bode; es- 
pecially in discussions of ar- 
tificial inldfrgmce, the Tm^ 
Test and foe philosopher John 
Searie’s famous “Chinese 
Room” rebuttal to foe premise 


thentic experience of self.” ' 
Turkic does not folly ac- 
cept that foe virtual and the 


But as ti« material fits, and 

as we are all dreaming cyborg 
dreams, tins is not a problem. 


7 IV 

round out the first two-thuds 
of tile book, which is instruc- 
tive and reader-friendly . 

But it’s a Bus line between 
reader-friendliness and the 
"pop” infection, and when 
Turkic begins to discuss the 
on-line world of MUDs (Mul- 
tiple User Dungeons) and gqn. 
der bonding and virtual sex, 
running lengthy case histories 
that all manage oo sound hike, 
the same persoo, she crosses 
that line. The book gets chatty 
and re d unda n t, and foe anther 
grows inexplicably simple- 
minded. 

- Time and again she deliv- 
asobservations like “Virtual 
environment are valuable- as 
places where we can ac- 
knowledge out’- inner diver- 
sity. Bq| we still want an an-. 


-and that foey pose with ab- 
solute clarity foe dilemma of 
having the infamous cake and 
eating iL . 

Her failure- on this score 
leads to soft thinking , and foe 
SOft thinking (a OCCSSlODal 
howlers. “Bm thinking about 
people as infoananon,” 
writes our auth or, “also car- - 
lies foe risk of impoverishing 
our sense of the human.” 
Well, yes ... if there is a dan- 
ger in the burgeoning of on- 
line life — a burgeoning 
largely . celebrated in these 
pages — it is that -bur un- 
derstanding of foe human can 
begin to warp in just such, 
ways.. • ; - • 

Tiirkle forgets a few times 
too often that all foe "intel- 
ligence” in foe world does - 
not add up to. even a particle g 
of spirit. • 

Sven Birkerts, tfus author of 
"The Gutenberg Elcgitsi The 
Fate cf Reading in ym Elec- 
tronic Age/ ' wrote thls fiT 
The Washington Pati:^ - 
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Serbs Accused of Abductions 

17 Civilians Missing From Sarajevo Suburb 


By Stacy Sullivan 

WurtMgiai Post Service 


SARAJEVO, Bosnia-Heraegovina 

Seventeen Bosnian civilians have 
been abducted by their Bosnian Serbian 
foes as they crossed a road r unning 
through a Serbian-held suburb of Sara- 
jevothal was recently opened by the 
NATO peace Implementation Force 
the Bosnian government said Tuesday. 

Separatist Serbs are said to have 
stopped vehicles bearing government 
insignia on their license plates and 
dragged out their occupants in defiance 
of a NATO-backed agreement to allow 
freedom of movement for civilians. 

[A senior Bosnian Serbian official 
confirmed T uesday that a group of Mus- 
lims had been detained in a Serbian-held 
area of Sarajevo, but rejected any sug- 
gestion they had been abducted, Reuters 
reported. 

[‘‘ The g roup was taken into custody 
for interrogation after they strayed from 


the road earmarked for their passage on 
their way through Sab Sarajevo,*’ the 
official, Dragan Dragjc, fold the Bosni- 
an Serbian press agency, SRNA. * ‘They 
include some persons in ' uniform, in- 
cluding a Muslim security officer.” 

[ He added that some of those de- 
tained had been traveling in military 
vehicles.] 

The abductions threaten to under- 
mine One of the pillars of the Dayton 
peace plan: to create a. safe and secure 
environment in which civilians can 
move freely throughout the country. 

While the Implementation Force, 
known as IFOR, has a mandate to en- 
force both sides in the Bosnian conflict 
to comply with the terms of the Dayton 
accords, spokesman for die force insist 
the abductions are a civil matter best 
resolved by the parties involved. 

“It’s up to the parties to guarantee 
freedom of movement," said lieu- 
tenant Colonel Marie Raynor of Britain. 
“IFOR can’t do that. If IFOR sees vi- 


Soares, Patron of Democracy, 
Will Quit Portuguese Politics 


Reuters 

n LI SBON — President M&rio Soares, 
Portugal’s champion of democratic rule 
since the 1974 revolution, has said he 
will retire from politics when he leaves 
office cm March 8. 

"Of politics, I tell you sincerely — 
enough!” be declared in his last New 
Year’s address as president. “Now I 
have the right to think and do other 
things that I hope may also be useful to 
the community.’* 

Mr. Soares. 71, head of the Socialist 
Party for more than a decade, was prime 
minister three times and president 
twice. He has become Portugal’s undis- 
puted elder statesman. 

Mr. Soares played a key role in shep- 
herding Portugal to parliamentary 
democracy after the revolution that end- 
ed half a century of right-wing dic- 
tatorship in 1974. 

A staunch opponent of the dictator- 
ship of Antdnio de Oliviera Salazar, he 
was a political prisoner and exile, re- 
turning to a triumphant welcome with 
the collapse of the regime. 

In the turbulent years aha- the rev- 
olution, when Communists and extrem- 
ists held key posts in the provisional 
government and military council, Mir. 
Soares was a stabilizing figure. 


A . political moderate, he counted 
among his greatest achievements Por- 
tugal’s entry into the European Union in 
1986 after eight tough years of nego- 
tiations. 

Abroad, he was probably best known 
for presiding over the breakup of Por- 
tugal’s empire after years of colonial 
wars. But the domestic right accused 
him of .handing Portuguese Africa over 
to Marxism. 

Mr. Soares will step down from the 
presidency on March 8 after being head 
of state for the maximum two five-year 
terms. ■ • 

Portugal’s official campaign for pres- 
idential elections on Jan. 14 is in full 
swing, with die Socialist candidate, 
Jorge Sampaio, holding a commanding 
lead in the polls over a former Social 
Democratic prime minister, An/baJ 
Cavaco Silva. 

The latest poll, in the newspaper Jor- 
nal de Notfcias, gave the. former mayor 
of Lisbon 41.6 percent support, com- 
pared with 34.9 percent for Mr. Cavaco 
Silva. 

The president has the power to dis- 
solve Parliament and set the date for 
general elections, but in normal cir- 
cumstances the post is largely ceremo- 
nial. ; ■ .o . 
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olence or life endangering incidents, 
IFOR is mandated to intervene. But we 
can’t be the local police force." 

When NATO took over the peace- 
keeping task from the United Nations, 
one of its first acts was to bulldoze 
checkpoints across the country in order 
to open roads to allow freedom of move- 
ment 

Bui it also slopped providing escorts 
along those roads on the basis that they 
were no longer needed because NA- 
TO’s robust presence would create a 
secure environment 

A senior Bosnian government min- 
ister said lists of names of the dis- 
appeared along with the dates and de- 
tails of the disappearances were 
presented to the Implementation Force 
(hi five separate occasions along with an 
appeal to seek their release. 

In addition to the abductions, there 
have been several reports of harassment 
along the road. Miisad and Semsa Zo- 
lata, residents of Sarajevo, said they 
were traveling through Hidza on Thurs- 
day with their 8-year old son when 
Serbian police cut into the NATO con- 
voy they were trailing and forced them 
to pull over to the side of the road. 

Mr. Zolata, who had a black eye and a 
bruised face, said a group of Serbs 
slapped his child, threatened to rape his 
wife, bear him up and stole all the mon- 
ey and belongings in his car. 

Western diplomats in Sarajevo char- 
acterized the Implementation Force's 
refusal to investigate the incidents as 
"passing the buck.” 

A diplomat said: "Armed men are 
stopping civilian vehicles on a road and 
kidnapping people, and IFOR is calling 
that a civilian matter. It is military re- 
sponsibility to ensure freedom of move- 
ment.” 

■ U.S. Troops Keep Rolling In 

Hundreds more U.S. troops poured 
into die region on the eve of a visit by 
top-ranking American officials, news 
agencies reported. 

The U-S. defense secretary, William 
J. Perry, was due Wednesday in Tuzla, 
die northern town that will be the Amer- 
icans’ main base in Bosnia, as part of a 
tour of American forces serving with the 
Implementation Force. 

Paying tribute to die operation, Mr. 
Perry said that "what seems certain" is 
that "without this peace treaty there 
would still be war with thousands and 
thousands of casualties." 

The U.S. Army drove more armored 
vehicles, heavy weapons and trucks of 
fuel and food across the Sava River into 
Bosnia on Tuesday, striving to keep to a 
tight deployment schedule.. (AFP, AP) 
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A French NATO soldier preparing to disarm a grenade lying on the 
street in Hrasnica, a Serbian-held suburb of Sarajevo, on Tuesday. 


Last ‘Angels’ Fold Their Wings 


Attend? France-Prcssc 

LONDON — After decades of loyal 
service, the last four canaries and finch- 
es have retired from their life-saving 
duties as early warning systems in coal 
mines. British newspapers reported 
Tuesday. 

Modem technology and new laws on 
mine safety mean the birds are no longer 
needed to detect lethal pockets of col- 
orless and odorless carbon monoxide. 


Their respiratory systems are highly 
sensitive to carbon monoxide gas. 

Sometimes the ruffling of their feath- 
ers was enough to signal that a mine 
should be quickly evacuated. 

More usually, a bird’s death gave the 
warning to watching miners, and hun- 
dreds of birds died over the decades 
since since the 1911 Mines and Quarries 
Act decreed that all collieries had to 
maintain aviaries. 


U.K. Warns 
Sinn Fein 
On Murders 


Reuters 

BELFAST — Britain said Tues- 
day that the peace process in North- 
ern Ireland was being eroded by 
vigilame-style murders for which it 
blames Irish Republican Army 
gunmen. 

After the fifth killing in what the 
authorities believe is a guerrilla 
campaign against drugs in North- 
ern Ireland, the British government 
cast doubt on the democratic cre- 
dentials of Sinn Fein, the IRA's 
political wing, which wants direct 
peace talks with London. 

“Only parties who are commit- 
ted to peaceful and democratic 
methods can expect to sit down and 
negotiate about ihe future of North- 
ern Ireland." the Northern Ireland 
secretary. Sir Patrick Mayhew, told 
BBC television. 

Sir Patrick said the killings were 
“not compatible with a commit- 
ment to peaceful, democratic meth- 
ods. And only parties who are com- 
mitted to peaceful and democratic 
methods can expect to sit down and 
negotiate about the future of North- 
ern Ireland." 

“Everyone must be very con- 
cerned that this extremely impor- 
tant development — progress in 
getting democratic parties sitting 
round a table — is put at risk by 
these quite unjustifiable killings," 
he added. 

The latest victim, a 31 -year-old 
man, was hit by a shotgun blast 
Monday night as he sat in his car 
with his girlfriend in Lurgan, 30 
miles (20 kilometers) southwest of 
Belfast. The woman was not in- 
jured. 

Security sources said the inci- 
dent followed a pattern of recent 
attacks that they believe were the 
work of the IRA. some of them 
under a cover name ‘ ‘Direct Action 
Against Drugs." 

They say the gunmen use the 
killings to keep a “law and order" 
grip on their own communities. 

The killings are not regarded as a 
breach of the cease-fire declared by 
the IRA and its Protestant extremist 
rivals in September. 

Sinn Fein says the authorities 
have failed to produce a shred of 
evidence to link the killings with 
the IRA. It does not condone the 
attacks. 
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Renault Chief Under Investigation 

PARIS — The chairman of the French automaker Re- 
nault has been placed under formal investigation in con- 
nection with a political wiretapping scandal dating bade to 
the mid-1980s, the company confirmed Tuesday. 

Judge Jean-Pi erre Valat plaited Renault’s chairman, 
Louis Schweitzer, under investigation in early November 
for invasion of privacy in the affair, which occurred be- 
tween 1984 and 1986 when Mr. Schweitzer was the senior 
aide to Laurent Fabius, who was then prime, minister. 

Mr. Schweitzer is accused of having ordered wiretaps on 
the telephones of some 250 people, including politicians, 
journalists and actors,- as part of a government anti-ter- 
rorism campaign. . . (AP) 

New Finance Minister for Vienna 

VIENNA — Chancellor Franz Vranitzky named Viktor 
Klima as finance minister on Tuesday after the resignation 
earlier in the day of Andreas Staribacher. 

Mr. Klima, a member of the Social Democrats, is cur- 
rently serving as minister for state industry and transport. 
He will assume his new post immediately and will head 
talks on the 1996 budget with the conservative People’s 
Party, Mr. Vranitzky said. 

The coalition of Social Democrats and the People s Party 
broke up in October over its failure to agree on a 1996 
budget, leading to snap elections in December. The vote 
gave a majority to the Social Democrats, but it will be 
unable to govern alone and is expected to form a renewed 
coalition with the People’s Party. (Reuters) 

A Call for Papandreou to Quit 

ATHENS — Senior Socialist Party members on Tuesday 
called for the immediate replacement of the ailing prime 
minister, Andreas Papandreou. saying he could .nor resume 
his duties after 44 days in the hospital on life-support 

m ^ny S 'panhellenic Socialist Movement demises and 
government members have urged a meenng of tte gov- 
Sminc party’s parliamentary executive to elect Mr. Pa- 
pandreou *s" successor. Elisavet Papazoi, the deputy en- 


vironment minister, summed up those views in a letter to 
the party’s parliamentary presidium by saying. "By post- 
poning and avoiding the problem, we give the impression 
that we can’t reach the necessary agreement among our- 
selves to deal with the’ problem of the country’s gov- 
ernment.” 

But a government spokesman. Telemachos Hytiris, who 
represents Mr. Papandreou, said any move to elect a new 
prime minister was unacceptable and against the con- 
stitution. which says a prime minister can only be replaced 
if he resigns or dies. f Reuters ) 

French Cancer Group Under Fire 

PARIS — Official auditors have questioned the accounts 
of France’s leading cancer charity, in particular over the 
proportion of its donations that go to research, a newspaper 
report said Tuesday. 

The Association Pour la Recherche sur le Cancer was 
severely criticized in a report by the Cour des Comptes, the 
government financ ial watchdog, according to die daily 
Liberation. 

It indicated that less than a third — 27.2 percent — of 
donations in 1993 were spent directly on research, while 
nearly two-thirds went on communications, collection ex- 
penses and other administrative functions. The charity, 
which is funded almost entirely by public donations, re- 
ceived 581 million francs ($1 16i million) in 1993. the latest 
figures immediately available. (AFP) 

Tory Deserter Issues Challenge 

LONDON — Emma Nicholson, the member of Par- 
liament who defected from ihe governing Conservative 
Patty last week, on Tuesday threatened to deal the gov- 
ernment another humiliating blow by forcing a by-election. 

Ms. Nicholson, whose switch to the opposition centrist 
Liberal Democrats cut Prime Minister John Major’s House 
of Commons majority to just three votes, said sne would be 
“perfectly comfortable" taking on her old allies in a by- 
election in her Devon West and Torridge constituency. 

Ms. Nicholson also hit back at Defense Secretary 
Michael Portillo, who said she had a “history of dis- 
loyalty.” Ms. Nicholson said Mr. Portillo was an “utter 
disgrace’ ’ who should be dismissed. (AFP) 
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From Boom to Bust: The Great Maine Urchin Rush Is Sinking 


By Andrew C. Revkin 

New York Tims Sen' ire 

SOUTHWEST HARBOR, Maine — 
For eight years, the sleepy coast of 
Maine has been awakened by a fierce 
underwater gold rush. Many fishermen 
who were barely making a living have 
become flush with cash. But in the quest 
for riches, some novice divers from in- 
land towns have drowned and compet- 
ing skippers have occasionally scuttled a 
rival’s boats. 

The rush, which at its peak a year ago 
could earn divers and boat owners thou- 
sands of dollars a day. is centered on the 
bristly sea urchin, a tennis ball-sized 
cousin of the starfish. 

The demand comes from the 
Japanese, who eat the sea urchins' mi- 
nuscule. golden eggs, called roe, atop 
rice at festivals or wrapped in seaweed at 
sushi bars. The urchins themselves fetch 
only $1 a pound, but their roe, contained 


in five yellow packets resembling tan- 
gerine slices, can fetch up to $100 a 
pound once sorted; the roe is then packed 
in wooden boxes, like prized cigars. The 
urchins’ eggs, served raw, have the tex- 
ture of an omelet and a sweet, tangy 
flavor akin to lobster. 

Although lobster remains Maine’s top 
seafood catch, the sea urchin has gone in 
less than a decade from being a despised 
scavenger of lobster bait to the state’s 
second most valuable marine harvest, 
with $33 million in sales in 1994. 

This winter, state officials say. about 
1,100 authorized divers are going under 
near-freezing water along the Maine 
coast to sperm several hours a day scour- 
ing kelp beds and ledges for well-fed 
specimens. At the same time. 500 boats, 
many of them convened from lobstering 
or fishing, scrape urchins from the 
seabed with seines, officials say. 

But even before the boom peaked, 
marine scientists were seeing signs that 


it was headed for a bust, not unlike the 
patterns in Japan 3nd California, where 
sea urchins have been overfished. 

Edwin Creaser, a biologist for 
Maine’s Marine Resources Department, 
said that after reaching 20,500 tons two 


anywhere, hit bottom and be on a bed of 
urchins for as far as you could see/ ’ she 
said. “Those days are over.” . 

At a lobster pier in Southwest Harbor, 
Ross Anderson, an urchin diver, echoed 
scientists' assessment as he hovered ner- 


Tu Japan, urchins are a happiness food,’ an urchin diver 
said. ‘And people aren’t too happy ova* there right now . 9 


year ago, the urchin haul has dropped 
steadily, and boats and divers have had 
to travel greater distances to find urchins 
with a high yield of roe. 

Divers are also having to descend 
deeper — as much as 90 feet — to find 
undepleted supplies, increasing die dan- 
ger of (frowning or experiencing the 
bends, said Kerry Lyons, a member of a 
diving team for the Marine Resources 
Department. 

* ‘Five or six years ago, you could dive 


Saudis 6 in Good Hands,’ U.S. Says 


Reuters 

WASHINGTON — The United 
States on Tuesday backed the leadership 
change in Saudi Arabia, saying the coun- 
try was “in good and stable hands’* with 
Crown Prince Abdullah ibn Abdulaziz 
running the government while his broth- 
er King Fahd recovers from a stroke. 

“In terms of the kingdom and its 
governance, we think it's in good and 
stable hands,” a State Department 
spokesman said. 

The United Stares believes the trans- 
fer of power to be temporary, not per- 
manent, said the spokesman, Giya 
Davies. 

He noted that a similar temporal^ 
transfer of some powers in Saudi Arabia 
occurred during the late 1980s. 

According to a royal order on Mon- 
day, the 74-year-old king handed over 
the running of the government to the 
crown prince, who is reputed to take a 
less pro-Western line than his elder 
brother, so that King Fahd can recover 
from a stroke he suffered in November. 

Mr. Davies refused to characterize the 
crown prince's politics, saying: ‘ ‘There's 
no concern about whether he's more or 
less pro-Westem than King Fahd.” 

Oil prices, meanwhile, rose on the 
first frill trading day of the new year, 
although analysts attributed the weather 
rather than to worries over a leadership 
change in oil-rich Saudi Arabia. 

Benchmark Brent blend crude oil fu- 
tures for February delivery closed ai 


$18.62 a barrel in London on Tuesday, 
up 29 cents from Friday’s closing price 
and the highest level since May 16. 

Oil prices have been rising sharply for 
more than two months as demand surged 
due to cold weather in parts of the United 
States and Europe at a time when U.S. oil 
inventories were near their lowest for 
nearly two decades. 

Forecasts of a return to colder-than- 
usual winter weather for the U.S. East 
Coast and Midwest later this week con- 
tributed to the price rise on Tuesday, 
analysts said. 

Weather in the United States “is still 
the dominant force in die market and the 
stocks position is still very tight,” said 
Alistair Harris, an analyst at the Dutch 
brokerage Mees Pierson Derivative. 

Peter Gignoux. head of the London 
energy desk at Smith, Barney, agreed. 
“You can't really attribute the rally to 
the Saudi news,” be said 

On Monday, when oil futures markets 
were dosed. King Fahd issued an order 
asking the prince “to undertake the af- 
fairs of the state while we enjoy rest' ' but 
he stopped short of abdicating. 

Crown Prince Abdullah, who has 
largely run (be country since King Fahd 
foil ill in November, said he would con- 
sult the king when necessary. 

“Tbe smooth handling of the caretaker 
plan shows that Saudi Arabia has an enor- 
mous sensitivity of its importance as an oil 
supplier to die West,” Mr. Gignoux 
said. 


vously around a woman who was check- 
ing die quality of his urchins' roe. - 

“Three years ago, I could get 50 totes 
a day/’ said Mr. Anderson, 30, referring 
to the open plastic crates that each hold 
80 pounds of urchins. A lobstennan by 
summer, Mr. Anderson has been diving 
for urchins for five winters. “Now we’re 
lucky to get 10 or 15 totes a day," he 
said. 

Mr. Anderson said it was also hander 
to find urchins in which roe account for 


at 10 percent of the animal’s 

wei ght, a critical index of the value of a 
haul. He and his partner grimaced as 
Patti Moore finished weighing die roe 

from a sample of the catch. ; 

She announced die result of her anal- 
ysis as “8 percent,” meaning the urchin 
divers would get only 60 cents a pound, 
instead of the 80 cents they would re- 
ceive for a richer batch- 

“Last week die price was $1 a 
pound,” Mr. Anderson said. 

Even as high-quality urchins have 
gotten harder. to find, the price at die 
dock this year has dropped because con- 
sumers in Japan, shaken by economic 
stagnation and domestic crises are shun- 
ning the costly delicacy, said James V. 
Jambs, an urchin diver for seven years 
who is now the owner of an. urchin 
dealership called Bottom Feeders. 

Mr. James said Maine undusexs, as 
the divers are called, were beginning to 
grasp that their prosperity is. tenuous. 


“In Japan, urchins 3re a happiness 
food.”be said. "And people area t too 
happy over there right now. 

? involved m tbe industry are 
leading tbe call for increased regulation 
and enforcement, said Mr. James, who 
beads a new divers* group, the Mame 
Urchin. Harvesters Association, and wdl 
join a meeting with state officials this 
week to draw up new rules. 

Tbe first wave of Japanese urchin 
buyers came to Maine in 1987, staking 
new sources of urc h i n s once catches m 
Japan, California and other fisheries be- 
gan to shrink. A handful of divers and 
Maine seafood dealers began supplying 
tbe Japanese market. Within three years , 
word ofhigh prices for urchin roe spread 
beyond die state lines. 

**We even had calls from Alaska," 
Mr. Creaser said, "One guy heard the 
derails, picked up his ranks and gear, 
‘We’re on our way/ and drove all 
the way to Maine.” 


About 7 million barrels per day of 
Saudi Arabia's 8 million barrels per day 
erode oil output is exported to markets in 
Europe, die United States and Asia. It is 
the second-largest oil supplier to the 
United States, the world’s biggest con- 
sumer. 

Saudi Arabia has not raised its av- 
erage crude production above its quota 
— set by the Organization of Petroleum 
Exporting Countries — of 8 million bar- 
rels per day since 1990, when it cranked 
up output by nearly 3 million barrels per 
day to make up a shortfall of Iraqi and 
Kuwaiti supplies during the Gulf War. 

Although the Saudis are angry that 
OPEC producers are losing market share 
to prolific producers outside the 12- 
member group, they have resisted the 
temptation to boost volumes. 

Rumors about die king's health often 
make die rounds in the oil market, where 
speculation that Crown Prince Abdullah 
might rein in output to increase prices 
has sparked some nervous buying. 

However, such market talk was dis- 
missed as baseless speculation by well- 
placed Gulf sources. 

“This talk is simply not true,” one of 
the sources said. ‘ ‘There is no change in 
oil policy and there is no shift away from 
the West." 

Charles Gray, an analyst at Pruden- 
tial-Bache Futures, said that any for- 
malization of Crown Prince Abdullah’s 
role “could potentially have some sort 
of destabilizing effect on the market.” 



Arleigh A. Burke, 
Naval Hero, Dies 


KINGDOM* Suit Raises Questions About Business Practices in Saudi Arabia 


By Robert D. McFadden 

New York runes Service 

Admiral Arleigh A. Burke, 
a battle-decorated chief of 
naval operations whose com- 
bat exploits against Japanese 
naval forces in die South Pa- 
cific made him the navy's 
most celebrated destroyer 
squadron commander of 
World War H, died Monday of 
complications of pneumonia at 
Bethesda Naval Hospital in 
Bediesda, Maryland. 

He was 94 and lived in 
Fairfax, Virginia. 

In a 42-year career that took 
him from Annapolis to Wash- 
ington via the high seas. Ad- 
miral Burke, a stocky pipe 
smoker with an easy smile, 
served in battleships and air- 
craft carriers, was a member of 
the United Nations truce ne- 
gotiations team in the Korean 
War, and in Washington be- 
came a strong advocate of a 
powerful nuclear fleet for the 
navy. 

Admiral Burke had a record 
six-year tenure as the chief of 


naval operations, in the ad- 
ministration of President 
Dwight D. Eisenhower. But he 
was best known as “31 Knot 
Burke,” a nickname supplied 
by Admiral William F. Halsey, 
for his exploits as the com- 
mander of Squadron 23. a pack 
of eight destroyers that staged 
high-speed torpedo attacks 
that devastated enemy war- 
ships in the Solomon Islands in 
late 1943 and early 1944. 

“Stand aside! Stand aside! 
I'm coming through at 31 
knots/' the commander, then 
a captain, radioed darkened 
American troop transports as 
his squadron steamed up the 
slot at boiler-bursting speed 
to attack a Japanese task force 
off Bougainville, the largest 
of the Solomons, on the night 
of Nov. 1, 1943. 

In 22 engagements from 
November 1943 to February 
1944, his squadron was cred- 
ited with sinking one cruiser, 
rune destroyers, one subma- 
rine and nine smaller ships, as 
well as downing approxi- 
mately 30 aircraft. 


Continued from Page 1 

Saudis themselves, however, are 
increasingly chafing at the royal fam- 
ily’s practices, according to reports 
from Saudi Arabia. They have been 
urged on in tbe last few years by vocal 
Islamic dissidents — some living 
abroad, others active at home — who 
make allegations of rot in the royal 
family a major feature of their op- 
position to King Fahd’s government. 

The stakes for the United States 
were underlined by a car-bomb ex- 
plosion Nov. 13 outside a Saudi Na- 
tional Guard center in Riyadh that 
killed five American advisers, part of a 
group of military and dviHan tech- 
nicians who train Saudis and maintain 
the billions of dollars in U.S. military 
equipment purchased by tbe Saudis. 

Saudi and FBI investigators have 
reportedly still not determined who 
was behind the bombing, but two anti- 
government Islamic groups have tak- 
en responsibility, and Pentagon 
sources nave said Saudi Islamic mil- 
itants were probably responsible. 

According to some dissatisfied 
Saudis and foreign observers, the Is- 
lamic appeal is also finding a receptive 
audience among a growing number of 
educated. Western-oriented Saudis. 
This is not because they embrace the 
militants' ideas on religion and society 
— much less on bombing — but be- 
cause they. too. are disgusted by what 


they describe as spreading corruption 
and lack of royal accountability. 

Although it has long existed, tbe 
corruption is more noticeable than 
before, they explain, because of two 
changes in the kingdom: First, an eco- 
nomic slowdown has meant that the 
sloshing millions of the boom times 
are shrinking, leaving less wealth to 
go around. Second, as a new gen- 
eration of princes reaches middle age 
— tile hundreds of sons of the ruling 
family's ministers and princes who 
are now in their seventies — more 
hands are being extended for com- 
missions than ever before. 

The legal proceedings over Mr. 
Madam’s estate provide a rare win- 
dow on what they are talking about. 
Mr. Madani’s alleged $150 million 
debt to Mr. Kayyal, according to Sau- 
di and U.S. sources, was for com- 
missions and middlemen’s salaries 
that Mr. Madani had received from 
foreign companies and that he was 
supposed to have kicked back to Mr. 
Kayyal in return for the minister's 
awarding the companies lucrative 
Saudi government contracts. 

A few days after signing the will. 
Mr. Madani died at tbe California 
home of two of his children. Within 
months, Mr. Kayyal used his powers 
as executor to sell the dead man's 
private jet and luxury apartment in 
Paris and to make withdrawals from 
his Swiss and Spanish accounts, pay- 


ing himself tbe $150 million. ‘ 

Mr. Kayyal, who is not a member of 
the Saudi royal family, was dismissed 
as minister of post office, telegraph 
and telecommunications in Airaust. 
portly because of the scandal Efforts 
to reach him were unsuccessful. 

But many Saudis are convinced, 
according to sources, that Mr. Kayyal 
has been set up as a scapegoat to 
deflect public criticism from senior 
members of die Saudi royal family 
who are widely believed to have mul- 
tiplied their wealth through the same 
practices. 

As of 1989. King Fahd had 
amassed $18 billion fortune to be- 
come the second-wealthiest person in 
the world, after the sultan of Brunei, 
according to Fortune magazine. By 
1993. however, the king bad dropped 


to sixth place in Fortune’s ranking of 
billionaires, with assets of only $10 
billion. 

King Fahd. 74, suffers from di- 
abetes, obesity, weak knees and gall 
bladder problems, according to re- 
ports from the kingdom. When he 
dies, his half-brother Crown Prince 
Abdullah, 72. is scheduled to become 
king. Abdullah has a reputation for 
being more pious than Fahd. 

But next in the line of succession 
stands Prince Sultan ibn Abdulaziz, 
71. who has served as defense min- 
ister for 23 years and is also second 
deputy prime minister. Prince Sultan. 


who is Prince Bandar’s father, has 
. become a prune target of Saudi Ara- 
bia's anti-government Islamic funda- 
mentalists, who accuse him of being 
one of the House of Saud’s most cor- 
rupt members. 

“The Saud family is not .mending 
its ways and Prince Sultan is the 
worst,” a former State Department 
official said. “There is no evidence he 
sees any adverse consequence of 
this." 

According to Saudis and US. ex- 
perts. a mainstay of princely incomes 
in tbe country is huge cuts that royal . 
family members serving in tire gov- 
ernment, or as brokers in business 
deals with foreign companies, take as 
commissions on contracts.. 

Another form of enrichment has 
been to setup Saudi shell companies 
as subcontractors dial serve to cir- 
cumvent LLS. anti-corruption laws 
and launder commissions by fimnel- 
ing tens of millions of dollars bade to 
the kingdom, where they are disbursed 
as salaries to one ex' another prince. 

A third mechanism is the practice of; 
seizing qnasi-puUx: royal lands for in- 
dustrial or real estate projects. The 
lands are registered in tile names of 
princes, who sell them bade to the 
government or to individuals. This re- 
cycling of state lands through royal 
hands has been a man source of royal 
fortunes, according to fanner U.S. en- 
voys who served in Saudi Arabia. 


ASynranOfficitd 
Now Finds Israel 
Serious on Peace 

Agatce Frmce-Presse 

CAIRO — A Syrian of- 
ficial with die Arab League 
said Tuesday that Israel was 
showing ‘.‘more seriousness" 
toward the peace process than 
in' die past, which could fi- 
nally put an. end to the Arab- 
Esraeh conflict. 

Muafeq Allaf, the league’s 
deputy secretary general for 
political affairs, said that if 
Israel is sincere, the new at- 
titude could help lead to the 
end of tiie conflict. 

He said the Cairo-based 
Arab League hoped that re- 
vived Israeli-Syrian peace 
talks “will result in the de- 
sired aim: Israel’s withdrawal 
from all Arab territory occu- 
pied m 1967." 

Israel and Syria held a 
three-day round of peace ne- 
gotiations near Washington 
last week after a six-month 
suspension. The miles are to 
resume on Wednesday. • 

Mr. AUaf headed the Syr- 
ian delegation to the first 
round of peace talks with Is- 
rael after their launch at 
Madrid in October 1991. 


CLINTON: He Is Starting the Election Year on the Rebound, Having Begun to Change the Impression That He Stands for Very Little 


Continued from Page 1 

— Medicare for the elderly. Medicaid 
for tiie poor. 

Mr. Clinton has once again tried to 
reinvent himself — refining, explaining, 
defending and amending his record of 
the past three years. 

By showing resolve last autumn on a 
handful of chosen issues, and by re- 
peatedly characterizing the budget de- 
bate as a struggle over American values, 
the president. Democratic strategists 
say. has finally begun to change tbe 
impression that he stands for very little. 

“With the public, the greai strength 
right now is that he is seen as fighting for 
things they believe in/’ said Mark Mell- 
man, a Democratic political consultant 

in foreign policy as well, after many 
missteps, Mr. Clinton has coupled diplo- 
macy with the threat of force to return 
Jean-Benrand Aristide to Haiti and to 
push the Balkan leaders to a peace agree- 
ment in their 4-year-old war. 

In fact, Mr. Clinton is entering the 
election year on the rebound. 

Bur he will tun on a record quite 
different from the one he and his sup- 
porters seemed to imagine when the 
youngest president since John F. 
Kennedy, came into the office speaking 
of both generational and social change. 

At the outset, with his attention fo- 
cused on domestic policy. Mr. Clinton 
engaged in a phase of activism that cul- 
minated in 1994 in his failed effort to 
enact the most ambitious piece of social 



engineering in decades — the extension 
of health insurance to all Americans. 

He has now settled into a more rhetor- 
ical presidency, as he struggles to keep a 
Republican Congress from dismantling 
Democratic social programs that have 
been embedded in the political land- 
scape for decades. 

As for foreign policy, in which he 
once seemed not very interested, he is 
taking obvious satisfaction in being 
commander in chief and peacemaker in 
unsettled places from Haiti to Northern 
Ireland to the Balkans. 

But in reasserting .American leader- 
ship abroad, he has committed 20,000 
U.S. troops to Bosnia in an unpopular 
peacekeeping mission that, according to 
conventional political wisdom, could 
bedevil him before election day. 

For the time being Mr. Clinton's po- 
litical ratings are among the highest of 
his presidency, as the public judges him 
against Republicans (hat it now thinks 
may be going too far in trying to scale 
back the federal government 

The Republicans have failed to cap- 
ture the public imagination. And a pres- 
ident and White House team that have 
always thrived on campaigning seem 
newly energized and ready for the 
fight 

And yet Mr. Clinton remains a figure 
of galvanizing public controversy, in- 
tensely unpopular with segments of the 
electorate. 

Questions linger among voters about 
who he is and what he stands for. And the 


Republicans, through months of hear- 
ings into the Whitewater real-estate deal, 
have worked to keep up an undercurrent 
of doubt about the probity of Mr. Clinton 
and his wife. Hillary. 

Ail this uncertainty hangs over the 
president's quest for a second term. 

The Republicans paint him as a man 
without convictions, and even some of 
his disillusioned liberal supporters say 
Mr. Clinton is a creature of whatever 
political milieu he swims in. 

“Because he’s a master of empathy, 
he's defined by his environment.' ' one 
longtime supporter said. “He can't es- 
cape iL ’* 

But aides say the president has gone 
Through a searing education in office, 
that he has come to curb his intellectual 
tendency to wander. Shocked by the 
repudiation of the 1994 election that 
returned a Republican Congress, they 
say. he became determined to keep to the 
centrist course he once promised. 

During months of soul-searching, 
consultations with historians and. most 
important, late-night conversations with 
Dick Morris, his lead political strategist. 
Mr. Clinton grew certain that he "had 
allowed himself to become tbe captive of 
the Democratic barons of Congress. 

So he returned to die middle-class tax 
cut and in June, causing confusion in the 
White House ranks, decided to support 
the Republican goal of a balanced bud- 
get. Mr- Clinton also repudiated ele- 
ments of his own record. At a Texas 
fund-raising dinner in October, he ap- 


peared to have second thoughts about the 
deficit reduction package that was one of 
his achievements of 1993. 

“There’s probably people in this 
room still mad at me about that budget 
because you think I raised your taxes too 
much.” he said. 

"Well, it might surprise you to know 
that I think I raised them too much, too.” 
He blamed the Congress for forcing his 
hand, prompting an enraged response 
from Democnus who had. in fact, fought 
for fewer taxes and backed him reluc- 
tantly. 

Weeks later, the president told the 
neoconservative author Ben Wattenberg 
that his welfare plan of 1994 was too 
lenient. 

And while Mr, Clinton will veto a 
Republican welfare bill because of cuts 
in assistance to disabled children and in 
welfare recipients’ entitlement to Med- 
icaid. aides say he may accept a deal that 
ends the 60-year-old guarantee of fed- 
eral aid for poor women and children. 

On Vice President Al Gore’s advice. 
Mr. Clinton set out Iasi year to take 
stands on moral and social issues. 

The president discovered tbe power of 
presidential oratory and delivered a se- 
ries of speeches, with topics ranging 
across the field of social and cultural 
issues that the Republicans have sought 
to make their own, from school prayer to 
violence in the media, to affirmative 
action. 

In each rase he sought to reach across 
sharp political dividing tines by telling 


Americans they could find "common 
ground.” 

Mr. Clinton has also used foreign- 
policy successes to portray himself as a 
peacemaker. 

This pose is attended to send a sub- 
liminal message that die very character 
trails dial wony many voters — his 
desire to conciliate, his constant com- 
promising — can be tbe axe of an 
effective leadership style when com- 
bined with a willingness to use force: 

Mr. Clinton’s political strategy of co- 
opting some Republican issues like die 
balanced budget, while fighting to de- 
fend his own priorities, is cainang Re- 
publican strategists to worry openly 
about the difficulty of finding a com- 
pelling rationale fix a campaign against 
him: 

"There's some uncertainly among 
Republicans about how to go after Clin- 
ton/' said Bill KristoL the Republican 
theoretician who was chief of staff to 
Vice President Dan Quayfo. . 

“It’s not like 1994, when he had pro- 
posed this horrifying health-care plan 
and ludicrous crime btfl and tax increase, 
and one could pose to tiie country a dear 
choice against big-government liberal- 
ism.” 

_At the same time, important nods to 
1 from proposing an increase in 

themmrmum wage, to making a stand on 
Rtedicare, to insisting on maintaining 
affirmative action programs in tiie face 
of calls io scale them back — have 
staved off a challenge from the left in his 


own party. Hie president now appears 
certain not to face a fight for .the nom- 
ination — -an unusual 'occurrence among 
tbe fractious Democrats. 

As it has been from the beginning of 
his political - career, Mr. Clinton's 
■ biggest vulnerability may yet be tbe pub- 
Iic’s unease about who be is and whai he 
stands for. 

- In recent polls his overall unfavorable 
ratings among tbe public have declined a 
^efrotntb^peakat^tiraeofthe 1992 
Republican congressional victories.. 

However, they remain in precarious 
balance with his favorable ratings, with 
44 percent of respondents in the most 
recent New York TImes/CBS News Poll 
this month expressing a favorable view 
to 37 percent with an unfavorable 
view. 

"This ^ the central paradox of Clin- 
ton," said Michael Beschioss, a his-? 
torian of modern politics. • 

“One side is this enormously supple, 
raaDeable, versatile: mercurial politics] 
figure who is able to make and remake 
and remake himself in order to benefit ’ 
from changing political situations and 
environments.” 

He coiitimied. “The othersideofrt is 
that this very suppleness, and his will- 
ingness to change. his rhetoric and bis 
tactics — as helpful as they are in restor- 
ing his political fortunes they un- 
dercut his ability to establish a following 
foe himself among die American people . 
and claim a mandate for a second 
term.” ' / : " 
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iam Are Struggling to Make Peace With Old Ghosts 


By Donatella Lorch 

New York Times Se rvice 

ADDIS ABABA — Twenty years 
after his death,. Emperor Haile Seiassie 
smi nas no official resting place 

His coffin lies in the crypt of the Bhata 
Uiurch. an Ethiopian Orthodox church 
here, next to the maitie tomb of his 
peat-uncle, Emperor Menelik IL It is 
behind glass m what appears to be the 
crypt s closet, draped in maroon, gold- 
brocaded velvet, his picture leaning near 
the coffin. 

The government is unwilling to give 
him an official imperial funeral and de- 


clare a nationwide day of mourning, as 
his followers want. 

So, like much of the old Ethiopia, the 
emperor's re mains have yet to find a 
permanent place in a new and changing 
nation. 

Almost five years since a civil war 
overthrew the Marxist military dicta- 
torship of Lieutenant Colonel Mengistu 
Haile Mariam, the challenge here has 
been not only to create a new identity, 
but also to deal with its heritage. 

Centuries of imperial rule kept 
Ethiopia a desperately poor land and a 
feudal society, shrouded in myth and 
builton the ceremonies and. beliefs of the 


Ethiopian Orthodox Church and Islam. 
Colonel Mengistu ‘s rule tried to oblit- 
erate this heritage and create a Marxist 
stale. In die process, teas of thousands of 
people were killed, including the em- 
peror, as many were tortured and more 
than a million peasants were relocated. 

(n a war against guerrilla fighters. 
Colonel Mengjstu’s military bombed 
entire regions, flattening towns and 
propagating a reign of terror. 

Now, in many ways, Ethiopia's new 
government is left with a blank slate. 

“To some degree, all of us are in the 
dark about how to fashion a collective 
identity as Ethiopians.' ' said Samuel As- 


set's. a former professor of political sci- 
ence at Williams College and now a 
special assistant to the president of Ad- 
dis Ababa University . 

Ethiopia is sdli sorting out its legacy. 
In Addis Ababa, there are no longer any 
statues of the emperor — they were tom 
down long ago under orders of Colonel 
Mengistu but the new government 
has not touched the black-and-white pic- 
tures of his officials still adorning the 
tombs in Trinity Church cemetery. 

Perhaps on purpose, the symbols of 
Colonel Mengistu ‘s rule remain as re- 
minders of terror and war. The dictator’s 
huge arches and hammers and sickles 


stili mark the main avenues. Certain 
symbols are kept, out of necessity. Prime 
Minister Meles Zenawi still uses the 
emperor's metallic green, tail-finned 
1950s Cadillac, one of Ethiopia's few 
bulletproof cars. (Later, it carried 
Colonel Mengistu.) 

Mr. Meles lives and works in the 
emperor's palace. 

But both the emperor's and Colonel 
Mengistu ‘s greatest legacy is poverty. 
More than 95 percent of the 56 million 
Ethiopians are subsistence farmers. 
About 45 percent of them are Ethiopian 
Orthodox. 40 percent Muslim and the 
rest mainly Catholic and Protestant 


Ethiopia also has dozens of ethnic 
groups and S3 languages. Mr. Meles. the 
guerrilla leader who overthrew the 
Mengisru dictatorship in 1991, wants to 
shape a new Ethiopia, one that is not 
constantly struggling between droughts 
and famine and not controlled by a single 
ethnic group. 

Unlike other regional leaders who be- 
lieve that it is difficult to have democ- 
racy in great poverty, Mr. Meles has 
repeatedly said in speeches that poverty 
is no excuse not to proceed toward 
democracy, and his government has 
transformed Ethiopia into a federal sys- 
tem divided along ethnic lines. 
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7/9, Bd da Moulin. MC98000 Moaaca 
Td 33*2 16 59 S? Fox 33-93 SO 1942 


SWITZERLAND 


LAKE GENEVA & ALPS 

Sale to foreigners authorized 
our speciality since 1975 




For ids in the Swta Alp* 
MAGMRCBff HOTS of old tio*mn 
rad rtemanond i p p u M tio n with 80 
beds, 3 restournrts taking 2700 9qn, 
poaiJe Menson. feoutrfui pork. Baid- 
u'S wilh charm. Other datmafions pos- 
KM. for sob because of family tea 
icm CHF 5,200000. Conloa ^jeno? 
ImmoWere SteJel. Geneva. TeL +41 
22 329 70 63. Fro +41 2 329 39 24. 
E-nakfleutoiGpobox com 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


MONTAIGNE 
Lawman eportnwfc 
Double Ivina + bedroom 
75iqm.-F25,QQ0 
95 sqm - RQ-DTO 
PLACE FRANCOIS fir |nw] 
Owning building 
Beautiful double studio 
45 sqjo. • PlOjOOO 
CDBEPI Teh (Tj 45 89 92 52. 
Fax: (!) 45 65 44 13. 


IDEAL ACCOMMODATION 

READY TO MOVE-IN 
Ova 4.000 apartments 
TOP OUAJJTY - credn cads oaxfttd 

De Ckcourt Associates 

Td: 1-47 53 8D 13 Fax AS 51 75 77 


AGB4CE CHAMPS RYSKS 

Specolm- 

Furnished apartmems. 3 months 3 more 
c- unturrrfad. itadWid am 

Tel: [11 42 25 32 25 

Fax 11} 45 63 37 09 


AT HOME IN PAJS5 

PARIS PROMO 

apartments to rent furnahed or net 
Safe & Property .Vtanscemetil Services 
25 Av Hodw 75008 P=£7=« 1 4561 1023 

Tel: {1} 45 63 25 60 


PARIS 

74 CHAMPS &YSEES 
“OAHDGE" 

ttah does, ready to use Pats 
full t equipped and furnahed. 

Far Sent by fa day. week or more. 
Tei 1-44.113333 Fax 1-42350488 


Facing Hotel CONCORDE 1AMYETTE 

LaniRoc 2 roams. TV. phone. 

No agency fee. F4.9DC 
Lease 1 mwah w more. 


95, Bid Gcuwon St. Cvt. Pcra 17th. 
Tel: {!) 43 59' 66 72 


QUALITY FURNISH® APARTMBvTS 

Heal e» ?srs V«ee»l, ■ fA3irh> 


Teh l-«2l SO 25. 


CAPtTAiE 6 PARTNERS 

Htrtdpdted QtxAty apartments, d sees. 
Pans and suburb; We hdp vov best • 
Tel 1-4614 B211. Fox 1-4772 3096 


AUTOMOBILE MARKET 


AUTOMOBILES 


ALFA ROMEO 

BEAUTIFUL COUKTION FOR SALE 
&tt«~sSpar SMC* Sp-trt. 
Msmesl. A-tetto 1F>2, fllTV 

Fen: (33) 88 36 79 67 (Frmce) 



ALTO RENTALS 


mti FROM DBtGf AUTO 

SPECIAL CPPEZ- 24 HOURS fr 190 
SPEOAL C*F. Sf ■ 7DAYS Fr 1550 

PARIS TB: (1) 45 87 27 04 


Ainros TAX FREE 


TRANSCO BB.GHJM 

The largest cor enport company 
m Emope for fa pa3 20 yean. 
All makes ad models. 
Expert scries+egarration 
Slipping - mturanoe 
European, African & US. specs. 


Transtn. 51 Vosse-sd»jnjtr, 
TOO Antwp, Mourn. 

Tel 03- 542*140. 54159 97. 

tele* 35207 Trots 8. 


ATX WORLDWH3E TAX FSB CARS. 
Export + stxppng + reajrrnwn of 
itew & teed can. ATX Nv| Ternnekle< 
40. 2930 Biasschoat, Belmum. Phone; 
+ 32 3 6455002. Fax +32 3 6457109. 
ATK since 193. 





SERVICED OFFICES 
DIRECTORY 


BUSINESS MESSAGE CENTER 



GLOBAL OFRCE NETWORK 
Leading Buuneu Cfaen of the World 

* ServKEd offices & conference rooms 
to rent for 1 hour, 1 day, 1 momh_ 

6 P erson al ized telephone, arawemg 
and secretond ses’Wns 
■ Permonenf basmess oddroi 

* AUSTRIA Viema/Sabbura 

Td 43-662-8681-0 Fax 436638681-111 

* BRGfUM Brostob 

Td 32-2-229-2299 Far 32-2-217-4297 
' CZECH RBtJBIJC Prague 
Tel 42=2-67214853 frn 42241215105 ... 
' FRANCE Pons/TkcaA^on/Nontes/ 
Toulouse 

Td 334-406? 2625 Fax 33-1 406? 2624 

* GERMANY Bertn/Bad Haafarg 

Dunddarf / EswHU'FrarUurt 
Munich/ Nurernberg 

Td 49 30885851 22 F* 49^83585123 

* HUNGARY Budapest 

Td 3frl-268-19-19Fax 36-1-268-1928 . 

* NDIA/A5JA Bombay/Cata4i«7New 
DdW/Madros/ Bangalore/ 
Sccundcitibod 

Tel 91-27-287-2641 Far 91-22-287-2640 
’ ITALY Eome/Mdat/Baii/Bologm/ 
CogSanTlTrenre/PadawD/Veiorto 
Td 3949-82-35811 fax 3949^7-22703 

* TIE NETHERLANDS Amsterdam 

Td 31-20-5549-222 Fax 31-206275859 
’ MONACO 

Td 33-92-05-58-18 Fax 339205-58-28 

* SINGAPORE 

Td 65-336-6577 Fax 65^39-5291 

* SPAM Barcelona/ Madrid 

Td 34-3487-2342 Fax 34-3487-9676 

* UNfTH) HNGOOM LtxxWBrsJcf/ 

Ahnncfmm/&5nbutgh/Newtwry/ 


Td 44-171 9179835 Fax 44-171 8951353 
• USA/ CANADA: 76 locations 
Td 1-21 4-3809395 Fax 1-214-248-2925 

Over T If? Dtet tbvpghbvl the »o rid 


YOUR OffiCE IN PARIS ' 

Is ready when you need it 
ran foracoejne of boon. 

• Fdk.hmctiond modem offices 

and coddeace rooms to renr by fa 
hour, day. month, etc 

• Tour tocKal or permanent ban 

• prestige moffing address. Al sennoss 

B8E” M 

91 , Fg Sf-Hooora 75008 PARS 

Td (?) M36. Fax (1) 4266.1560 
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Attention Business TraveBets 

LH.T. SERVICES OFFICES 
DRECTORY 
is pubSehod flrel 
Watwtdayofeechmanlt ■ 
KEEP YOUR COPY FOB 
FUTURE NEEDS I 


IMPORT/EXPORT 


WHOLESALERS WANTED 
Levi Jaaniy Calvin Hein 
Polo, Ralph Lauren doffung 

Gant dothing 

American exporter seeks tndetendeni 
whektsokn. We are not on aumorized 
Madstrihutor. 

Fax: (904] 998-8008 USA 







■ V ''.1! .l.-ij 



We nirdiase Al Appad categories. 
No purchase loo kege. Iiregdcrs ok. 
Doaiesbc ot ofhhoia manu f actured 
fat US. mieLSupraaM FuKSmenf 
2989 Foc21 3720-1605 US 


\ I 


BUSINESS 

OPPORTUNITIES 


INFINITE 
CHEAP - CLEAN 
EFffRGY 

WITH COID FUSION 
OF HYDROGEN 

I AM HOUH of a PATENT 
dvaUno pram and drtjse 
allowing la make Aw 
i called u coMnnian~ of hydrogen. 
I an s e ek ing fjoanda l capport 
to aoate ooRtpuny 
la nuld the patent. 
Ecotogrne Society wefaeme . 


AMMAN PAimrANWAUE AG 
BERN ‘"Fusion de niydrogene'' 
Sdiw uixh xsl i . 3l t Oft WOl Bern, 

Fax (41) 31 381 76 15 
Telex 912105 AMAN CH 


OFFSHORE COMPANIES 

• READY MADE Q0 i» FUi ADMIN 

• TRAM tX5CUMB4T5 AND L/C 

• BAABUNG & ACCOUNTING 

• CHNA BUSR«S SHVICS 

Contact Stella Ho for immeGale 
semes & company brochure 
NACS LTD. Room 906, Atoon Ptezo, 
26 Granwfc toad. Tsen Sha Tsui, 
Kowloon. Hong Kong 
Tel B5 2-27241223 Fax 27224373 


EXTREMRY EFFECTIVE SALES 
otganheawn in SeantEnawNorfam 
Europe, sendxng for new products 
with large marker potential. Serious 
proposals only. Please tend detwted 
propose* to: Bax 4085, litT. 92521 
Neulhr Cede*. France. 


DEAWARE (NCs, LLCs 

Ded chrctt woh Delaware agent, save 
money on USA armpany tomauoa 
Delaware Inc. or Lit S3» USD. Fast, 
reliable, complete service in all US 
stales. Free into. Call or lex: 


1050 S. State Street. Dept. K 
Dover, DE 19901 
Tel: 302-736-5510 
Fax: 302-736-5620 
Inlet net hup:/ / www^orpaneneaxom 


JEWELLERY S WATCHS 
TOP DESIGNS! 

Exdusive Complete Upper Market 
Precious Bounque Line Ready. Excellent 
Tested Price Pautronra. Own total 
Concept. High Profit, wants Ftnanaal 
Partner ship for tolail & AtalonJef 
Venlixe Pnnapab only. Contact 
EJYLC. Fax: (33-1] 47 05 44 08 


AGENTS WANTB3 To market Panama 
Offshore company. Trust and Founda- 
tion Incorporations that promde pri- 
vacy, tax freedom. 30% comnssoa 
Management Inti. Box 6-5679. El Do- 
rado. Panama rax.- +507-2274358. 


1‘fiAl L‘ , l irv.TJ I 

smzu&i TiM'VVii ' W i P> T 7t 



ESffieKo! 




Wad 1 |/T/ Hj- J* 







/J i *V~ / IC ■■ 






FRANCHISE 


BUSINESS SERVICES 


DIPLOMATIC DOCUMENTS, offiooRy 
issued lyxurary consul apponsments. 
dpkwatic status end Lind travel doc- 
uments CaS fiern you fa machine 
+ P52) 42 92 95 dacumenr No. 724 
a 


GREEN CARDS, WORK PHMITS 
ajaronteed fcr hnonoolv quakned. 
Lonsukrr Services UK 0171-739-8*10. 


CAPITAL AVAILABLE 


anclo American Group 
PLC 

PROJECT FINANCE 
VENTURE CirtTAl 
GLCSAT COVERAGE 
NOMAXIMUJ4 
BROKERS WELCOME 
For Cor pyqte 5r ochure and 
information pack 
Tel A 44 1924 201 365 
Fw +44 1924 201 37 7 
You ore welcome to vbji us 



PROJECT FUNDING - SIM 
- NO Maximum - World-Wide, MBA 
Professionals - Fox ■ ABS Imetnatond 
F Ventures - +44 -1484 - 8664BO 



FINANCIAL SERVICES 


FUNDING PROBLEMS ? 

VENTURE CAPITAL 
EQUITY LOANS 
REAL ESTATE 

Long Term Colkderd 
Supported Guarantees 

& n«saon earned only upon Fundog) 
6]le guannees to secure fundng 
fa noble projects arranged by: 

BANCOR 

Of ASA 

fax (63-2) 810-9284 
Td: (63-21 894-5358 
Broker's Commission Assured 


FINANCIAL GUARANTEES 

Jnsuronce/Remsutonce backed 
guarantees fa quified 
business proieds. 

Tet 407-998-3222 
rax. 407-998-3226 USA 


maf mt International 
HonU Mmm am w ot bo 
hold rmapomSdo for hot or 
damagot mamwd men- 
taH of Mnadlm rtm- 
adng from a d ooritomo n H 



5% MONTHLY EARNB) IN THE PAST 
without risk on al prime securities 
deposited n saieteepmg with ov 
pnme bank fa one yea, tecetve re 
cefet mm mum U 55 5 M. Fen Puns 

1145 53 30 74 

IF YOU HAVE BONDS, CDs, FOs or 
goto we ran help to double or mole 



OFFICES FOR RENT 


OFFICES /HOUSE Perfect for Chro. 
On bin tne to games. Fax/Tefc led 
Soeaker 40+231 -34o8 USA. 


International 

Herald Tribune 
ads w ork 


LEGAL NOTICE 


TELECOMMUNICATIONS 


BUSINESS OPPORTUNITIES 


UNITED STATES DISTRICT COURT 
WESTERN DISTRICT OF TEXAS 
WACO DIVISION 


CRIMINAL NO. W-91-CR-38-(1) 


UNITED STATES OF AMERICA, ) 

Plaintiff, ) 

v ) CRIMINAL NO. W-91-CR-38-(1) 

CHARLES FREDERICK POFAHL, ) 

Defendant ) 

NOTICE OF JUDGMENT OF fORFEmJR^ ^IWJ^NT TO TITLE 21 


nil m AND INTENT OF THE UNITED STATES OF AMERICA 
. 1 1,1 TO DISPOSE OF PROPERTY 

TO ANY AND ALL THIRD PAFTTY WTH^^TS which may exist in the foflowtng properties: 

1 Anv and all funds, to include accrued interest, on deposit in Account #69261 

AL Trade Development Bank, Luxembourg (amount unknown), . 

2 Anv and all funds, to include accrued interest, on deposrtin Account #4S881 
j 2 i Trade Development Bank, Luxembourg (approximately $83,500 U.S. 

3 all funds, to include accrued interest on deposit in Account 

' Republic National Bank of New York, Luxembourg (amount 

4 funds, to include accrued interest on deposit rn At^urt #ffi0001 , 
4 Rubric National Bank of New York. Luxembourg (approximately $10,000 

U S dollars and 200,000 Dwlschmailcs), 

U.o. uuuoia fa ! ... intaMt nn Honnctt in Anmiint 


5 ‘ SES3& MMMk Luxembours (approximately $204,159.61 

^ hmrtet c^ized from Otmar Wachenheim on or about September 28, 

6 ' fowf^^rS^Custo^Officiais and at one time in the custody of French 
SsSS, France (befieved to be approkimately 470,000 

DeutscSirarteor $ 282,000 U.S. dollars); 

, . , qtatM of America from DEFENDANT CHARLES FREDERICK 

forfeited to tife United ^ g1 Unfted states Code § 853 in Criminal 

POFAHL, at the United States District Court Western Distort 

are hereby notified of the entry of the Judgment of 
of Texas, Waco onnsion. t m ^ cnn nnal cause number and you are 

Forfeiture of said J , ^ United states of America to dispose of the forfeited 
further noBBodhofflM inti ent < General of the United States may direct You 
property in such runner that j forfeited property by fiHng a petition 

may assert any a^faH m pajy B ^ r ^ ert y in Criminal Cause Number W-91-CR- 
asset1in9 J u ^J’^^ Dtetrtot 0^ wSSm District of Texas. Waco Diviston, U.S 
38(1) at the Texas 76701, all pursuant to the provisions of 

fwTi) (N) (7,. 

I llkv fat \Ji* - ■ . cifwifl a! « Doh^iror f nr Pomiecinn or 


S Forfeiture 

Texas 78216. 


SAVE ON INT’L 
PHONE CALLS! 


Call the U.S. or elsewhere and save over 50% 
compared to other phone companies. Kallback 
is on the AT&T network for unsurpassed clarity 
and reliability. Call from home, office. 

Per Minute Rates 1 even hote,s! 


to the U.S. A.: 
From France $.49 

From Germany $.49 

From Hong Kong $.60 

From Japan $.48 


the orig inal^) 


ack 


Cal! for our new 
rates and start 
saving today! 


Lines open 24 hrs ! 
Call: 1-206-216-1200 
Fax: 1-206-216-1300 
Email: info & kallback. com 

4i 72ndAve. W. 
Seattle, WA 98119 


INTERNATIONAL 
FRANCHISE 
OPPORTUNITIES 









MASTER 

FRANCHISE OPPORTUNm' 

• Join the mritTs largest mid fnstea 
gro w ing commerci a l c leoidog 
franchisor. . 

• 27 years of experience. 

• Training ia the US. and on-site. 

• More titan 4 JW franchises 
worldwide. 

• Superior support and training 


i’214j S91-6S00 Fax:(-214)S&1-5723 : 


Do you want to eur yoor mternaltoW 
phono btts in halt? 

Htw VfedH T i fiinwu l fntiniti 

» Gfbxx rdussVs towa a»s ■ 24 heufl 
afat 7 Wyss*«fc 1 PertKltarhame. 
oKce.tar. • cufcibr or hc«l (Wme* 

CALUFAXSKAfl. FOR RATES Affl WO 
|2M)996-1 670 Fax: (201J996-1B70 
x»j! Mwwn l i kVhfikn i nk rnm 
lilllii ItelwtoliifciMir niwiwiihl 
1402 Ttaraek RmH ■ Sdto 133 

Tawecfc. New Jwwv • 07866 • USA 


BUSINESS 
OPPORTUNITIES! 



High Yield 
Investment 
Opportunity 

Min. investment US 510 nuDjaa 
p fjy yi p al A interest bank ,i?m , mU' 6d | 
SaioLiseotikrinesaib' | 
Fax: 44 (0117^136 3132_ j 



71 6-691 -1750 

FAX: 716-691-1766 


INCORPORATE 
IN THE USA 

DELAWARE LLCs 


( 302 ) 652-4800 

FAX 302-652-6760 

CorpCo 


CAPITAL 

WANTED 


CAPITAL NEEDED 

We are contmuousiv interested 


petterj Dans, msuriuite ui 
govemment debt instruments 

5L T T,rr nn f Inn 


interest (negotiable) tullv 
guaranteed. 

Pkast'crvi/iJrf; 

Handel und Frnanz GmbH, 
Prijeko21a, ' 

20000 Dubrovnik, Croatia. 
Tel/Fax: +4-365-20414^30. 


HOW TO OBTAIN BELIZE 
CITIZENSHIP AND PASSPORT 


This young English speaking Commonwealth democracy accepts 3ppfcations for 
Economic Citizenship from peisons of good standing based on a contribution of 
USS 50,000 (plus considtants fees) whether for an individual or for a family. A 
Befizean passport, which is renewable after 10 yeare, offers visa free travel to 
approximately 80 countries. For information or mnedatB service contact: 

In Ennpa, fayman Zfcj, Director 

IN1HUJWTTONAL COMRANY SERVICES (UK) LIMITED 
StBWftm* Hnttej 2-B (U Bend Sttrat fandm, W1X 3TB 
Td +44171 433 4244. fax +-44 I71 491 0605. E4WidMdo@iwUom 
h Askffawnl Bitaa, Oirecfa , 

SOVEREIGN TRUST INTERNATIONAL 

States 1-3. IGth Boor, Kfateck Hoflywood Rd. Cwnrat Hong Kooj 

TM+8S2 2 542 1177. Fax +BS22G4505S8. E-Mei bfc«fa@ictlcaDi 


http://www.icsl.com 



302 - 998-0598 


OFFSHORE BANKS 

♦ Merchan(/cornmercial bar* 

♦ Class A unrestnrted license 

♦ No qualification requirements 

♦ No raxes or treaties 

♦ Total anonymity 

♦ Bearer shares OK. 

♦ Immediate delivery 

♦ Includes trust company 

♦ Complete package USS30.000 

♦ Limited number of banks available 

Cal/ or fax far free detatfsJ 
Ron Jensen 

London Tel. 0171 394 5157 
Canada Tel. (604) 81 6-9595 1 
26 Hr. Tel/Fax: (604) 94J 6169/31 79 



Representatives Wanted 
High Profits! 


Please coniacu 
SREDOC Intemadonol 
Fax: -*46-31-708 0885 
E-Minbswedoc\a jalgoneLse 


OFFSHORE BANK 
INCORPORATION 


COMPANIES & TRUSTS 
ASSET PROTECTION 
IMMIGRATION/PASSPORTS 
TRADE/ FINANCE 

ASTON CORPORATE 
TRUSTEES LTD 

19 Pool Rood. Douglas, 
Ulftof Mon,IMl 41S 
Tab 01624 626591 
fax: 01624 625126 
London Tel: 1171) 222 8866 
Fax: (171)233 1519 
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Central Asian Oil Game 


Central Asia has again emerged as a 
murky battleground among big powers 
engaged in an old and rough geopo- 
litical game. Western experts believe 
that the largely untapped oil and nat- 
ural gas riches of the Caspian Sea 
countries could make that region the 
Persian Gulf of the next century. The 
object of the revived game is to be- 
friend leaders of the former Soviet 
republics controlling the oil, while 
neutralizing Russian suspicions and 
devising secure alternative pipeline 
routes to world markets. 

To prevail will require persistence 
and tact, but the resources justify the 
attempt So far, Washington has man- 
aged with some skill to avoid obvious 
pitfalls in the game's opening moves. 

The core problem is Russia's de- 
termination to control the flow of oil 
and gas from Azerbaijan, Kazakhstan 
and Turkmenistan, whose rulers un- 
derstandably wish to evade its restric- 
tive embrace. The two major pipeline 
systems from those areas now run 
north. Both pass through Chechnya, 
where one system serves Russia and the 
Other the export market, via the Russian 
Black Sea port of Novorossisk. There 
is no pipeline heading south. 

Quietly and rightly, Washington has 
sided with the Central Asian wish for a 
more secure southern route. The State 
Department early last year endorsed an 
alternative pipeline to Turkey. No less 
than seven possible routes are being 
considered to bring oil and gas south to 
ports in Turkey, Georgia or Iran. 

The United States' Exxon, China's 
state oil company and Japan's Mit- 
subishi Corp., in another ambitious 
scheme to bypass Russia, said in 
September that they were studying the 
construction of a natural gas pipeline 
that would cost $12 billion and would 
stretch from Turkmenistan on the 
Caspian over an enormous arc 4,900 


miles (7 ,900 kilometers) to the Pacific. 

But what these outside partners re- 
gard as a hardheaded commercial de- 
cision is viewed by many Russians as 
incipient interventionism. Russia has 
historic and legal claims to the Caspian 
Sea and has insisted that it must be a 
party to any agreement on sharing oil 
and natural gas riches. 

Moscow's claims go back to the 
19th century, when czarist armies con- 
quered these Islamic emirates in an 
expansionist drive that Victorian Eng- 
land saw as a threat to its rule in India. 
This resulting rivalry in Central Asia, 
Kipling's Great Game, continued as a 
shadowy duel even after the Bolshe- 
viks took over the czarist empire. 

Everybody could benefit in the re- 
vived game by agreeing to split the 
winnings. Western and Japanese capital 
is essentia] to developing Caspian fields, 
and some oil companies are clearly will- 
ing to plunge forward. Chevron, the 
world's fifth biggest, has already in- 
vested $700 million into tapping the 
huge Tengiz reserves in Kazakhstan. 

The oil. however, is more likely to 
remain underground for years as var- 
ious pipeline schemes remain pipe 
dreams. So balanced are contending 
parties, so disorganized are the new 
Caspian republics, and so abundant are 
known reserves elsewhere, that drift is 
more likely than decision. Ending the 
deadlock may take a compromise. 

Washington is right to support a 
pipeline route that is not subject to 
unilateral Russian control. But a hard- 
pressed Russia has some claim to a 
share of Caspian oil wealth and historic 
reasons for worrying about hostile 
hands on pipeline taps. A compact that 
addressed those concerns, while equi- 
tably sharing profits among the Caspian 
states and foreign investors, could make 
all a winner in this complicated game. 

— THE NEW YORK TIMES. 


When Beijing Growls 


While China's senior leader, 91- 
year-old Deng Xiaoping, dings to life, 
those around him jostling for place in 
the post-Deng order seem concerned 
most to establish their hard-line cre- 
dentials. Evidently they seek to protect 
themselves from future political attack. 
The result is a hard-edged policy that 
cuts directly across the requirements of 
good relations with the United States — 
ironically, across the line once recom- 
mended by Deng Xiaoping himself. 

The hard line is most evident in the 
crackdown on dissident leaders left 
over from the 1989 Tiananmen protest 
and massacre. The best known of them. 
Wei Jingsheng, has just been sent back 
to prison for 14 years on the charge of 
conspiring to “overthrow the govern- 
ment” New discipline is being im- 
posed on migrant workers and common 
criminals. Further targets of pressure 
and intimidation include China's future 
subjects in Hong Kong, its current sub- 
jects in Tibet and the people of Taiwan. 
The rough stuff comes with mutte rings 
against “hegemonism" (code for per- 
ceived American pressure), and com- 
plaints that Washington's professed 
pursuit of “engagement" masks an 
intent to “contain' ' China again. 


The strategic issues between the two 
countries are complex. Russia, for in- 
stance, is beginning to test the pos- 
sibilities of playing off Beijing and 
Washington. Still, strategic issues can 
be treated. Human rights differences are 
tougher. America is in a tough place — 
although not so tough a place as to- 
talitarian China, which can neither abide 
dissent nor avoid it Bill Clinton 
delinked trade from rights on the theory 
that economic engagement would mel- 
low the Chinese. But the Chinese have 
not mellowed, not so far anyway; quite 
the contrary. And China finds cause for 
complaint in even the tighter impor- 
tunings of the United States. 

None of these matters is going to be 
worked out or at least worked on sat- 
isfactorily, however, without resolute 
and reasonable leaders on both sides. 
Whether American leadership is fit for 
these and other questions is being sub- 
mitted, again, to the American people. 
The Chinese choice takes place in a 
much smaller room. The United States 
can help most not by anticipatory ac- 
commodation of Chinese interests but 
by thinking hard and speaking clearly 
about American interests. 

— THE WASHINGTON POST. 


Next Question: When Is Warming Bad Enough? 


W ASHINGTON — In a major 
event last month that received 
tittle notice, global warming was of- 
ficially declared under way. 

At a meeting in Rome of the In- 
tergovernmental Panel on Climate 
Change, 120 governments agreed that 
while uncertainties remain, the balance 
of evidence “suggests a discernible hu- 
man influence on global climate.” 

The careful words belie their po- 
litical significance. For scientists it was 
just a matter of time until the green- 
house signal emerged from the back- 
ground noise of natural climate vari- 
ability. But in policy terms the finding 
means that the question of whether 
human activities could dangerously 
disrupt global climate has unequivo- 
cally been answered in the affirmative, 
and that governments’ attention now 
must urn to what to do about it 
Policymakers, as opposed to scien- 
tists. will have to begin to address ques- 
tions of how much climare will warm, 
what the consequences will be for hu- 
man society and what it will cost to 
adapt (where that is possible) as against 
what it will take to slow or stop the 
trend — in short, when to take evasive 
action, and how much. 

The intergovernmental panel's in- 
fluence stems from its unique design. It 
combines in a single institution inde- 
pendent scientists acting on their pro- 
fessional knowledge with policymak- 
ers acting on behalf of governments. 
Science is separated and protected from 
political tinkering and ar the same time 
thrust under policymakers' noses. 

Without realizing what they were 
doing, governments created in the panel 


By Jessica Mathews 


an institution that forces them to con- 
front a phenomenon that many would 
prefer to ignore. 

The panel’s founders also recog- 
nized timt if understanding of climate 
change were to be confined to the hand- 
ful of countries with the necessary sci- 
entific resources, effective action, 
which demands global cooperation, 
would be impossible. So they designed 
an institution in which all countries 
contribute to the work and axe therefore 
part-owners of the conclusions. 

The mysteries of the atom belonged 
to a few and spawned an international 

The conundrum is the 
familiar one of all 
preventive diplomacy . 

regime of haves and have-nots that still 
bedevils efforts to stop proliferation. 
By contrast, the consensus on global 
warming, a vastly more difficult sci- 
entific, economic, political and social 
challenge, is being slowly but steadily 
advanced along a global frontier — an 
extraordinary achievement. 

The Rome meeting was the last step 
in a two-year-long reassessment of 
greenhouse science. The biggest single 
breakthrough since the previoas review 
is the realization that aerosols — mi- 
croscopic particles produced by con- 
ventional air pollution — exert a pow- 
erful cooling effect- When this cooling 


is factored into computer climatetnod- 
cls. the models do a much better job of 
mimicicing actual climate. 

Many apparent anomalies can now 
be explained. These and other advances 
make climatologists confident that 
some of the 0.3 to 0.6 degree centigrade 
wanning of the past 100 years was 
caused by human activities. 

Because of aerosol cooling, expect- 
ed warming in the next century is 1 to 
3.5 degrees, a third less than projected 
in l99o! This is still enough to put 100 
million people (not counting expected 
population growth) at risk from sea- 
level rise. Hooding ''could t hre a ten 
entire cultures" and force large-scale 
migration. Some regions may prosper 
from a rapidly warming climate, but 
foremost tine costs will predominate. 

Among other findings, the panel be- 
lieves that there wifi be “wide-ranging 
and mostly adverse impacts on human 
health, with significant loss of life" as 


Despite the substantial progress that 
the panel has made in both scientific 
understanding and international con- 
sensus btriMfofc there is still too much 
uncertainty to force mandatory cuts in 
greenhouse gases. In particular, pol- 
icymakers need to know whether the 

warming will be nearer to 1 degree or to 

3 j 5 The latter would require drastic 
changes in energy use; the former may 
be relatively easy to adapt to. 

The problem is that no one knows 
how long it will take to reach this 


-perhaps three 
sribly mon 


tropical diseases march northward. 

The report is strikingly more op- 
timistic when it gets to what can be 


done to control greenhouse gas emis- 
sions. It points out that die world's 
commercial energy system will be re- 
placed “at least twice" by 2100, of- 
fering opportunities to cost-effectively 
shift to new technologies. 

Efficiency improvements that would 
cut energy needs by 1 0 to 30 percent are 
achievable in die near term at no cost or 
at a profit Huge gains — of 50 to 60 
percent — are “technically feasible in 
many countries” given tire right poli- 
cies. Thus die barriers to dramatic re- 
ductions in emissions are neither tech- 
nical nor principally economic. 


years, perhaps 10, possibly more. By 
the time die answers are clear, irre- 
versible losses may be under way (as 
they may be even now) and strict con- 
trols may have to be imposed at far 
greater human and economic cost than 
gradual changes begun now. 

_ The rn rnwidniim that governments 
face is the familiar one of all preventive 
diplomacy. Early in an unfolding prob- 
lem, when uncertainties are 'high, the 
costs of taking action are low but the 
political barrier that must be surmount- 
ed is enormous. Later, when die di- 
mensions of a crisis are clear, the po- 
litical barrier plummets but the costs of 
responding skyrocket. The difference in 
the case of global wanning is amply that 
the stakes are immeasurably higher. 

The Rome announcement moves the 
debate a big step forward, but we ate 

that vdbbke^be needed. 

The writer is a senior fellow at the 
Council on Foreign Relations . She con- 
tributed this comment to The Wash- 
ington Post. 


Totalitarian s Aren’t the Only Environmental Tandals 


N EW YORK — Among the 
most important docu- 
ments of the year just ended 
was a letter from Vaclav Hav- 
el, the Czech president. He sent 
it in October to an international 
environmental conference. 

“I come from a country 
where forests are dying." Mr. 
Havel wrote, “where rivers 
look like sewers and where in 
some places the citizens are 
sometimes recommended nor 
to open their windows ... 

“When 1 think about what 
has caused these frightening 
conditions and when each day I 
encounter the barriers that 
make any quick improvement 
impossible, again and again I 
have to conclude that the root 
causes of these conditions are 
neither technical nor economic 
but are philosophical in nature. 

“In my view, Marxist ide- 
ology and the Communist style 
of rule reflect an extreme and 
threatening culmination of ar- 
rogance of new age human be- 
ings who enthroned them- 
selves as lords of all nature and 
of all the world." 

After the year 1995, Amer- 


By Anthony Lewis 


icans know that it is not only 
ideologues of the left who in 
their arrogance destroy nature. 
As Communist rulers poisoned 
the land and air and water of 
die Soviet Union and its satel- 
lites, so a new class of right- 
wing zealots would ravage 
America. 

The Republican radicals in 
Congress have made it a pri- 


The assault on 
environmental 
protection has 
aroused a public 
backlash. 


only to undo the environmen- 
tal safeguards built up in leg- 
islation and regulations over 
the years beginning with the 
Nixon presidency. It is an 
unannounced priority — Newt 
Gingrich said nothing about 
ending the protection of clean 


air and water until he had won 
power in November 1994. 

Right now, as the Repub- 
lican leaders and Bill Clinton 
negotiate about the budget, se- 
vere restrictions on environ- 
mental programs are taking ef- 
fect It is not clear how much of 
the slashing, if any, a budget 
c o mpromise may undo. 

The Environmental Protec- 
tion Agency has cut way back, 
for example, on inspections of 
possible discharges of sewage 
and pollutants into rivers used 
for drinking water. The deter- 
rent effect of enforcement is in 
danger. 

The EPA appropriation vot- 
ed by Congress would cut its 
funds by nearly a quarter from 
this year's budget President 
Clinton vetoed that bill, but 
officials fear that the final fig- 
ure will still be a drastic cut, 
forcing large-scale dismissals 
of EPA employees and reduc- 
tions in aid to states for sewage 
treatment and clean water in- 
stallations. 

It is not only a question of 


money. Congressional Repub- 
licans have written into leg-, 
islation orders to stop listing 
further endangered species, to 
allow more logging in tfaeTan- 
gass National rarest in Alaska 
and to remove or restrict many ' 
other protective measures. 

The assault on eav irom neta- 

baddash as 
Americans have grasped what 
Mr. Gingrich and his colleagues 
are doing. In response to' dm 
unease. Republican ' leaders 
have tried to disguise die char- 
acter of their environmental 
bills. A small but ill uminating 
example is the work of Senator 
Christopher Bond of Missouri, 
who steered through Congress 
die bill slashing EPA funds. 

Two sentences in that bill 
would forbid die EPA to veto, 
as desmictive of wetlands, any 
projec t appro ved: by the Array 
Corps of Engineers. The EPA 
has that power now and has 
used it to stop such things as a 
huge highway around Nashua, 
New Hampshire. When die 
new provision was criticized, 
Mr. Bond protested in a letter 


to The New York Times dial he 
was. only trying to prevent du- 


he said, gov- 
t the Army Engineers and 
could tell diem what to do. 

Could he realty expect any- 
one to belkrve that disingenuous 
argument? Believe that a pres- 
ident can teQ die Army Engi- 
neers what to do, case by case? 
FOrget that the real reason the 
Republicans want to reduce 
protection of wetlands and air 
and water is to increase the prof- 
its of campaign contributors? 

The hypocrisy of those who 
would destroy is brazen. 

Mr. Havel said it “Hie en- 
vironmeotal desolation created 

warning for the wbcfe^civ- 
fiization today ... [We face] a 
challenge to defend ourselves 
against all those who despise 
the secrets of being, might they 
either be qynical business peo- 
ple pursuing nothing but die 
profits of their business or left- 
wing saviors who have suc- 
cumbed to the drug of cheap 
ideological Utopias." 

The New York Times. 


Getting the Refugees Home Is Going to Take Time and Care 


Education Pays Off 


As this election year opens, neither 
party is seriously addressing the most 
troubling change now overtaking 
American society. The gap between 
rich and poor has been steadily widen- 
ing for two decades, and for people who 
begin life on the lower rungs of the 
ladder it is getting harder to climb up- 
ward. It is not happening because any- 
one intended it, but rather because of 
the profound changes in die economy 
that have greatly increased the pre- 
mium paid for education and technical 
skill. The remedy is presumably more 
and better education for more people. 

But access to good education can be 
increasingly difficult. Colleges and 
universities have done a poor job of 
keeping down costs, and tuition has 
become a formidable barrier. 

One of die greatest social experi- 
ments in American history was the GI 
Bill after World War II, followed by the 
massive expansion of inexpensive pub- 
lic universities in the 1960s. In the 
generation of young Americans that 
went off to war in 1941. one in 16 had a 
college education. By the early 1970s 
that proportion had more than tripled to 
one in five. Those were also the years of 
the greatest boom — the greatest in- 
crease in public and private wealth — 
that the country (and the world) has ever 
seen. That was not pure coincidence. 


Since 1975, the proportion of young 
Americans finishing college has 
changed very little. People will tell you 
that it is because economic growth has 
slowed, but that reverses cause and 
effect. The Gr Bill was enacted before 
the postwar boom got started. It is odd 
that Congress seems to have forgotten 
this spectacular success. 

Balancing the federal budget is nec- 
essary, but it is important to remember 
why. It is not merely an obeisance to 
Puritan values. It is necessary because 
the deficit is soaking up an intolerable 
share of the funds that would otherwise 
go into investment to make the economy 
grow. Education, together with the 
closely related enterprise of research 
and development, is investment of the 
most profound and influential kind. 
Meanwhile federal budget cuts are in- 
creasing the strain on the stares, and one 
result is higher and higher tuition at state 
colleges, which are no longer as ac- 
cessible as they once were for kids 
without money. 

The country needs to beware of the 
trap in which stagnation of public and 
private investment in education leads to 
a stagnation of opportunity and then of 
the economy. That may well be the most 
portentous of the unrrwntioned issues in 
this year's election. 

— the Washington post 
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G ENEVA — Early this year 
the international commu- 
nity will start encouraging more 
than 4 million uprooted people 
to return and resettle in Rwanda 
and Bosnia. Given that both 
countries are synonymous with 
genocide, the question needs to 
be asked whether this is nec- 
essary, safe or wise. 

In broad terms, the answer 
has to be ‘ ‘yes." The essence of 
ethnic cleansing was violent ex- 
pulsion. There will be no peace 
for these damaged countries un- 
less the victims are allowed to 
return, if not to their original 
homes then at least to a site of 
their choice in their country. 

At the same rime, conditions 
hardly seem propitious for a 
mass return. Croatian militias 


Cambodia* too , 
was a dark and 
brooding land of 
ghosts, graves and 
land mines . 


began burning Serbian houses 
in Bosnia before the ink was dry 
on the Dayton agreement 

In Rwanda there is such anger 
about war criminals being at 
large among Hutu refugees out- 
side the country that returning 
Hutu are subject to arrest. Here 
is the stark dilemma of con- 
temporary refugee protection. 

On the one hand, the inter- 
national community must take 
advantage of political openings 
like the Dayton agreement and 
get refugees out of camps and 
back home. On the other hand, 
this has to be done without en- 
dangering lives. How can both 
goals be achieved? 

Under a I9S1 convention, 
refugees who flee persecution 
have the right to seek asylum 
and not be turned away. The 
international community has 
made no comparable, legally 
binding commitment to protect 
them once they return. 

In spite of this, in the last five 
years at least 9 million refugees 
have gone back to countries that 
were also once wracked by vi- 
olence and persecution. These 
include Burma, Afghanistan, 


By Iain Guest 


Vietnam, South Africa, Namib- 
ia, Cambodia, El Salvador and 
Mozambique. 

The vast majority have re- 
turned safely, and there is little 
to suggest that they have been 
systematically targeted for per- 
secution after returning. It can 
also be argued that conditions 
back home will never seem to- 
tally ripe for return, and that 
opportunities must be created 
and exploited. 

This case is convincingly 
made in the latest “State of the 
World's Refugees,” just issued 
by Sadako Ogata, the UN High 
Commissioner for Refugees. 
As one of the United Nations’ 
most effective agency heads, 
Mrs. Ogata's preference is for 
practical and, ideally, preven- 
tive solutions. 

She has urged governments 
to endorse the “right to re- 
main" and the “right to re- 
ram." Her agency has assumed 
the burden of assisting more 
than 5 million persons who 
have been uprooted by war. 

The most complete, and in 
some ways reassuring; example 
of Mrs. Ogata's proactive ap- 
proach occurred in Cambodia In 
1992. After die Paris peace 
agreement of October 1991, 
Cambodia, like Rwanda and 
Bosnia today, was a dark and 
brooding land of ghosts, graves 
and land mines. 

The UN refugee agency 
grasped the nettle. By starting 
repatriation on a modest scale, ft 
was ultimately able to provide 
sufficient reassurance to en- 
courage 360,000 Cambodian 
refugees to return home from 
Thailand. 

Dayton promises to take this 
one important step further. Mrs. 
Ogata's agency insisted that an 
annex on refugees be added to 
the agreement. Sensibly 
enough, the first to be resettled 
when repatriation starts in the 
spring will be the 1.3 million 
internally displaced Bosnians, 
given that they are the most 
vulnerable. They will be reas- 
sured — and hopefully protect- 
ed — by 60,000 NATO troops 
and UN repatriation monitors. 

Yet the Dayton plan makes 
huge assumptions. So much 
blood has been shed to establish 


ethnically purged regions that it 
will clearly not be possible to 
rebuild a completely multiethnic 
stare. People will have to leave 
to make way for re t urn ee s and 
new arrivals. Partners in a mixed 
marriage who return to a dif- 
ferent ethnic area could have a 
particularly tense homecoming. 

Another major worry con- 
cerns the nearly 700,000 Yu- 
goslavs who have found shelter 
in Western Europe. Many are 
illegal residents or have been 
given only temporary leave to 
remain. This means they could 
be bundled home before it is 
safe, in order to meet an artificial 
deadline like elections in Bosnia 
or a NATO “exit strategy" im- 
posed by the U.S. Congress. 

Nor is it clear whether the 
reconstruction plans currently 
under discussion for Bosnia 
will provide a lasting founda- 
tion for the safe reintegration of 
the returning refugees. 

Here the precedent of Cam- 
bodia is discouraging. In spite 
of a S3 billion effort by the 
United Nations, and interna- 
tionally supervised elections, 
some of those who returned 
home have been displaced by 
fighting; others have failed to 
Cura their repatriation grant into 
a lasting investment: more have 
probably stepped on land mines 
in 1995 than in 1992. Bur all 
this, sadly, is also the fate of 
Cambodians who never left. 

If this casts a shadow over 
the Bosnian resettlement, it 

screams out a warning in distant 
Rwanda, which is viewed with 
nothing like the same urgency 
in Western capitals. Some \2 
million Hutu refugees in Zaire 
have been gjven until the end of 
the year to return home. The 
deadline is being quietly re- 
vised. but the threat of a mas- 
sive push-back from Zaire early 
this year remains real. 

This reveals an international 
community that is still groping, 
as it struggles to move from 
peacekeeping to reconstruction. 
The establishment of two war 
crimes tribunals on Rwanda and 
the former Yugoslavia is an im- 
portant start because it recog- 
nizes the aching need for justice 
in these countries where law was 
abandoned. It is to be hoped that 


the tribunals will lay the bans 
fora permanent criminal court 

It is now time to apply the 
same thinking to re patriatio n, 

Reintegration of refugees has 
been built into several recent 
peace plans — Namibia, Cam- 
bodia, Mozambique, and now 
Bosnia — andtiusTs welcome. 
But there needs to be more con- 
sistency and clarity about die 
safeguards. Those who refuse to 
return home, regardless of in- 
centives, must be offered reset- 
tlement elsewhere in the region 
— even at the risk of encour- 
aging some to resist return. 

There will be no large-scale 
return of Hutu refugees to 
Rwanda in its present state; yet 
donors are unlikely to make a 
generous commixmeni to recon- 
struction unless they see re- 
fugees returning home. The 
best way to break this circle is to 
concentrate on essentials inside 
Rwanda, starting with reform of 
the justice system and punish- 
ment of war criminals. . 

Outside the country, in the 
camps, UN High Commission- 
er for Refugees must be given 
room to create the initiati ve 


that have become its hallmark 
under Mrs. Ogata. This might 
start the process of returns on a 
manageable scale. 

Fencing the pace would do 
irreparable damage to the 
refugee agency's core mandate 
— to defend asylum. Even 
worse, it could trigger a recur- 
rence of the madness in Rwanda. 
That this is even a remote pos- 
sibility shows that we are still 
very close to the edge, for all the 
achievements of recent years. 

The writer ; a senior fellow at 
the Washington-based Refugee 
Policy Group, was spokesman 
for the UN High Commissioner 
for Refugees in 1992 in Cam- 
bodia. He contributed this com- 
ment to The Washington Post. 
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solicited manuscripts. 


IN OUR PAGES: 100. 75 AND 50 YEARS 


1896: Transvaal Plea 


proposals. The Polish A».l«gates 
zstated that while Poland could 
not admit the Lithuanian claim to 
the Vilna district, she was pre- 


tod economic agreement 
with Lith uania, to be settled by 
the League of Nations. 


BERLIN — Dr. Leyds, the Sec- 
retary of State to the South 
African Republic, has commu- 
nicated to the E m peror a direct 
appeal from President Kruger 
asking for support and help in 
bringing the strained situation in 

the Transvaal to an end Prince mee tr , „ . 

Hohcniohe and the Emperor had IUgosklV K 

a long conference to-day {fan. 

2}. It is rumored that a project 
exists for a Franco-German en- 
tente in regard to action in the 
Transvaal. The Krcuz Zeitung 

speaks of the great change in die 

relations of die three Cabinets. 


1921: Yiliia Disputed 

WARSAW — The negotiations 
between the Poles and die 
Lithuanians took an unexpected 
turn yesterday [Dec. 31]. . The 
Kovno delegates, admitting the 
impossibility of a direct agree- 
ment on the territory in dispute, 
demanded Poland’s reply to their 


PARIS — The wreckage of v 
in Yugoslavian appalling; ant 
will be many years before t] 
nation's people recover. It is 
nation in ruins. To understa 
the Herculean task which Mi 
Tito’s government feces, 
. is necessary to remember that t 
Axis powers split the count 
into seven parts in 1941. Hi 
made Croatia an independe 
country. They gave Dalmatia 
Italy.' Pans of Macedonia ai 
South Serbia went to Alban 
and Bulgaria. The province 
Voivodina went- to Hum 


small; quisling Serbia a 

tenegro were thbr formed 
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OPINION/LETTERS 


Who Can’t Handle Criticism? 


The Ever-Sniping News Media 


C opy , Wyoming — 
Nailing the news media 
as ‘ ‘thin skinned” is like call- 
ing a cinched-up Brahma bull 
“ornery.” 

They bristle up like a por- 
cupine every time I take them 
on, and T do love to take on the 
news media since I believe the 
First Amendment belongs to 
me as much as to than. 

I did just that during my 
retirement speech here in my 
home town eariy this month 
My remarks lasted 70 minutes. 
And during that rather long 
oratory, I spent about three 
minutes describing shortcom- 
ings of the news media. 

Now, oddly enough, that is 
often the very first subject I 
am asked about whenever I 
do an interview with any re- 
porter about my retirement. 
Think about than 

These are the very samp. 
folks who are ruminating 
around Washington in pur- 
suit of the “news” and the 
first thing they want to talk- 
about is — themselves! In- 
teresting craft, journalism. 

I offer the following as one 
possible reason: This partic- 
ular industry can be defined 
using the five “c's”: h is 
more interested in conflict, 
controversy and cleverness 
than in clarity. Oh, yes, the 
fifth “c" is for those who 


By Alan K. Simpson 


labor in television news and 
must be adroitly coiffed. 

As I pointed out in my re- 
tirement speech, while we in 
Congress were passing bipar- 
tisan legislation on unfunded 
mandates, gift and lobbying 


go out howling into the night 
about the “chilling effect.” 
What hogwash. I would 
never propose and never have 


proposed restricting them in 

3Uid 


The public 
dislikes the press , 
for good reason , 


reform, clean air and safe 
drinking-water standards — 
die Ust goes on — the news 
media were babbling about 
“gridlock’’ on the budget . 

No wonder people think: 
nothing happens in Washing- 
ton. Yet for all its influence, 
the news media are the only 
unaccountable branch of so- 
ciety. I must report to the 
voters, lawyers nave to ac- 
count to the bar, doctors have 
to account to their respective 
boards, but to whom does the 
press report? No one. 

But, as I told the audience 
in Cody, when you decide to 
level one on them, they unfurl 
the tattered cloak of the Hist 
Amendment, drape it around 
their hunched shoulders, and 


any way. But I would suggest 
that when citizens hold both 
Congress and the news media 
in such low esteem, there is 
surely a problem. 

The public distrust of these 
institutions is a prescription 
. for further acrimony. How is a 
free society to function when 
citizens and voters believe the 
worst about newsmakers and 
newscasters? 

Let me suggest to the news 
media a simple idea: Re- 
spond, don't react. 

Instead of juxtaposing op- 
posing sound bites, do a little 
digging and find out what fu- 
els all the hot air. Discussing 
people’s real problems would 
surely make a difference. 
News, not views. 

As my mother would say: 
“There is so much good in 
the worst of us and so much 
bad in the best of us that it ill 
behooves any of us to find 
fault with the rest of us.“ 


The writer, a Wyoming Re- 
publican, announced in De- 
cember that he is retiring 
from the Senate. He con- 
tributed this comment to The 
New York Times. 



LETTERS TO THE EDITOR 


Cambodian Rights 


Regarding ' ‘Tune Back In, 
Friends of Cambodia, the 
Crisis Show Isn't Over" 
( Opinion, Dec. 21): 

Michael Leifer exagger- 
ates in discussing what he 
calls the "dictatorial meth- 
ods” of the Cambodian gov- 
ernment. Kent Wiedemann, 
the American deputy assis- 
tant secretary of state for East 
Asian and Pacific affairs, is 
better placed than the writer 
to judge democracy in Cam- 
bodia. On Dec. 13, Mr. 
Wiedemann was reported as 
saying that the United States 
* ‘ democracy m 


years old. Please give us the 
courtesy of a little time. 

HORNAMHONG. 

Paris. 


The writer is Cambodia's 
ambassador to France. 


War in Sri Lanka 


Regarding " 'Sri Lanka 
Raises Its Flag Over Jaffna" 
(Dec. 6): 

The desire of the Sn 
Lankan Army to chase out the 
Tamils and "plant a flag in 

v ee _ _ 4 Vir. 


are indoctrinated in anti- 
Tarailism. and their state- 
ments have to be considered 
as one-sided. 

It appears that the govern- 
ment in Colombo has success- 
fully. manipulated the news 
media all over the world. 

JACOB VEERASINGAM. 

Windhoek, South Africa. 


India’s Record 


Jaffna city represents a vic- 
* blind passion and 


regards uciiwvi«j _ --- 

Cambodia “as headed in the 
right direction.” 


gm uucuiun. 

Besides, if Cambodia was 

indeed a dictatorial nation. 

... .. 


muwcu a uiwaiw— — — - 

would it allow Cambodian 
politicians to travel freely m- 

rhp kinodom 


punm-uuu iw ■■■ — j 

side and outside the kingdom 
to defame and discredit the 


1U UWOUtIV 

government? In a dictator- 
ship. such behavior would not 


be even thinkable. 

As for the presence of tanks 
™ .i.Vion Prince 


in Phnom Penh when Prince 
Norodom Sirivudh was taken 


into custody before hu 
on charges that he plotted to 
. ... vi Sihanouk: 


on charges that ne piui«u£ 
kill King Norodom Sihanouk. 
The tanks were not placed 
. rv < c res- 


around Prince Sinvudh s res- 
idence. but around the house 


idencc. oui iuuu..- - 

of Hun Sun. the second prime 

minister - sure ‘>' “ f^!!: 


tory for — 

brute force. The members of 
the rebel Tamil Tigers are 
making the ultimate sacrifice 
for what they believe is a just 
cause — arid even President 
Chandrika Kumaratunga her- 
self acknowledges that the 
Tamil minority, oppressed for 
years by the Sinhalese, has 
valid grievances. 

What is to be done? Mrs. 
Kumaratunga needs to with- 
draw the army from Jaffna 
immediately and commence 
negotiations with the Tigers, 
taking into account Buddhist 
and Hindu values and guide- 
lines. She is deluding herself 
in believing that war can 
solve this conflict. 

FITZROY POUNIAH. 

London. 


able measure when a coun- 
try's leaders are threatened 


with assassination. 

The West should ai so re- 
member that it has had a few 
centuries to refine ns Police 
of democracy, whde d f^ 

racy in Cambodia is only two 


Regarding “ Sri Lanka 
Trotjps Head for Jaffna 
( Oct. 3D : , 

I am disappointed by your 
heavy reliance on military 
statements in reporting the 
war in Sri Lanka.The Sri lj*n- 
ka military is made up of Sin- 
halese Buddhist soldiers who 


Regarding "Lots of Rea- 
sons to Get More Involved 
With India ” (Opinion, Dec. 
15) by Gerald Segal: 

Despite Mr. Segal's con- 
tention, India continues to be 
a factor for instability in 
South Asia. This “vibrant 
democracy” he hails has 
failed to protect the social, 
economic and political rights 
of its minorities. 

Draconian laws give unbri- 
dled powers to India’s ill- 
trained security forces to un- 
leash a reign of terror and 
oppression in India as well as 
abroad. The Muslim-majority 
stale of Kashmir has for years 
been subjected to state-spon- 
sored terrorism. 

Is there any neighboring 
country with which India has 
friendly and rancor-free re- 
lations? Indeed, just after Mr. 
Segal’s article appeared, it 
was reported that India is sus- 
pected of preparing for a sec- 
ond nuclear test. 

Political and economic 
support to Indian would only 
embolden New Delhi to fur- 
ther oppress its people and 
browbeat it* neighbors. 

AL! ZEIN KAZMI. 

Bad Gudesberg, 
Germany. 





Trudging From War to Consumerism in Belgrade 


B ELGRADE — This November 
it was so cold in the national 
library here that it hurt. 

The heating system broke long 
ago. and the library couldn't afford 
to repair it. 

So people read wrapped in scarves 
and layers of clothes. I tied my own 
scarf more tightly as I leafed through 
old newspapers, from when the war in 
Bosnia began. 

As I scanned the tariered pages, I 
discovered that I remembered little, 
and what I remembered bore only a 
faint resemblance to what I was read- 
ing. 2 studied the photographs of 
politicians, military commanders and 
ideologues. They all seemed faintly 
incredible, these faces bunched to- 
gether like a gallery of caricatures. 

But there were other photographs 
as well: pictures of demonstrations, 
burned houses, children with watery 
eyes, barricades, armed men with 
covered faces, demolished church- 
es, corpses lying in the street and by 
muddy village fences. 

Many of the bodies had been cov- 
ered carelessly, so that details of 


By Vladimir Arsenijevic 


their ordinariness poked out from 
under a blanket or a sheet jeans and 
sneakers in one picture, a leg in a 
tom nylon stocking in another, little 
feet in muddy boots in a third. 

For a while, as I huddled on my 
uncomfortable chair. I was horrified 
all over again. But then that passed 
and I simply felt cold. I had long 
since stopped being seriously upset 
or moved by anything. 

I sat in the library, day after day. 
And then, in the midst of my routine, 
a peace settlement was reached in 
Dayton. Ohio — the three leaders of 
Serbia. Bosnia and Croatia shaking 
hands for the camera. 

But the first day of peace was a 
day like any other. I thrust my frozen 
hands into my pockets and carried 
on where 1 bad left off the day be- 
fore. What could peace do to me? I 
thought The distant war had been 
unable to do anything. 

There is a trend here that has gone 


on longer than the peace, a kind of 
chaos. The sanctions that have just 


ended made some people rich and 
others destitute. 

Crime in Belgrade has exploded: 
people shoot in the streets as if this 
were Moscow. Teenagers drive ex- 
pensive cars, and wealthy women 
stroll in the shopping district, post 
homeless people, refugees from 
Krajina and Bosnia. 

A lavish reconstruction of the ne- 
glected city center is planned, and 
meanwhile’ the newspapers are de- 
voted to tales of prostitution, drugs 
and murder. 

Once, portraits of Marx, Engels 
and Tito flew on red banners over 
the city. Then, a few years ago, they 
were replaced by a kind of retro- 
nationalist kitsch. Even advertise- 
ments appeared in traditional Cyril- 
lic lettering, and Serbia's coat of 
arms, the white two-headed eagle, 
replaced the old flag. Now all that 
has fallen completely out of favor. 
The trend is cool, commercial. Eu- 
ropean. Advertising and political 
posters alike is in modem lettering. 


Recently, with peace doubly con- 
firmed by the round of signings and 
handshakes in Paris on Dec. 14, 1 
found that I had started believing, 
just a little bit. in the promised eco- 
nomic boom. 

As I hurried through the frozen 
city. looking around for signs of 
prosperity, I felt buoyed by the busi- 
nesslike haste all around me. 

Perhaps it's just that I really want- 
ed it. so that's how it appeared. Ev- 
eryone appeared to be doing some- 
thing important. My accelerated 
fellow citizens all seemed to be in- 
volved in a mad race. I quickened 
my own pace impatiently. 

j would be first in line, now that 
peace was here — such as it was — to 
become that splendid dual be- 
ing of the modem age, consumer 
and taxpayer. 


The writer is the author of a forth- 
coming novel called "In the Hold." 
This comment, translated from the 
Serbian by Celia Havikesworth. was 
contributed to The Nev r York 
Times. 
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Jonathan Coy and Nick Dunning in ‘ ' According to Hoyle ’ : Mildly interesting characters, but do we care? 


Melodrama With an Identity Crisis 


By Sheridan Morley 

International Herald Tribune 


L ondon — Charles 
Wood’s new version 
of the Alexandre Du- 
mas melodrama 
“The Tower"* (Almeida) 
ought to have worked out just 
wonderfully: a play about the 
14th-century Queen Mar- 
guerite, whose habit it was to 
summon young men to her 
bed and then have diem 
thrown from there straight in- 
to die Seine. lends itself to all 
lands of lurid imaginings 
about sex and death, not to 
mention counly etiquette. 

The play originally ran 800 
performances, but has been 
lost, certainly to this country, 
since the 1850s. 

The problem with Howard 
Davie's dark production is 
that it is forever unable to 
decide what it wants to be: a 
parody in the style of Dick 
Lester's “Three Muske- 
teers’* movies, a straight his- 
torical thriller, a poetic 
tragedy or a kind of Boublil/ 
Schonberg musical from 
which someone has unac- 
countably removed all the 
songs. 

As a result, a strong cast 
brilliandy led by Sinead Cu- 
sack in a full Disney-wrrch 
mood, lurch uneasily among 
the genres trying to find one 
which will cany them 
through duels, amazing rev- 
elations of paternity, and the 
problems of unexpected 
laughter form the audience on 
tines like “a beautiful night 
for an orgy.” 

But there's better to come: 
“I am your mother," says the 


queen to one of her young 
lovers, who would have been 
more able to express surprise 
had be not been dying at the 
time; “My mother?” he mur- 
murs while expiring, “then 
be damned”. As it happens. I 
believe there is a way of doing 
all this without having the au- 
dience fall off their chairs, but 
it requires a willing abdica- 
tion of intelligence that no- 
body here seems to want to 
risk; fatally, the company 
wishes to comment on the 
show while playing it, and 
only John Napier’s sets are 
sufficiently over the top. At a 
time when we are having se- 
vere doubts about our own 
royalty, it is good to remem- 
ber that at least they don’t hurl 
their lovers off battlements. 


W RITING in the 
autumn of 1951. 
Kenneth Tynan 
noted that he had 
just seen his first-ever “adult 
musical” and that he was so 
grateful “I have nothing else 
to do but climb up from my 
knees, a little cramped from 
the effort of typing in such an 
unusual position.” Surpris- 
ingly for current music-the- 
ater sensibilities, the show 
was not “Showboat" or in- 
deed “Porgy and Bess;" it 
was “South Pacific,*" which 
we now think of, if at all. as an 
overiy lush, wide-screen epic 
in which the screen changed 
colors every time anybody 
started to sing a song. 

Yet Tynan was right as 
usual: of ail the Rodgers- 
Hammerstein scores, “South 
Pacific" has to be the great- 
est Even “Oklahoma!” 


lovers usually have a problem 
with “Poor Jud is Dead.” 
while “Carousel” is not 
much improved, even if soc- 
cer matches are, by “You’ll 
Never Walk Alone.” and 
“The Sound of Music" re- 
mains a major health threat to 
diabetics. 

But here, not a single dud 
song, not a tine of dialogue 
that you could live without; 
the problem, on stage and 
screen, has always been the 
temptation to do it big and 
glossy and sentimental, for 
which reason we owe a huge 
debt to Phil Willmott at the 
Drill Hall. By simply going 
back to the original he has 
located a dark, angry musical 
about racial intolerance 
(“You have to be taught, be- 
fore it’s too late, to hate all 
people your relatives hate”); 
his American sailors and 
army nurses are not glam- 
orous chorus kids but tired, 
war-weary cynics slugging it 
our with the Japanese for a 
little piece of land in the south 
seas: Bloody Mary is essen- 
tially a brothel madam, and 
love here is only found 
through death and a rebirth of 
the tolerant soul. It has always 
been a wonderful show, but 
this scratch, no-budget pro- 
duction (with a leading lady 
in her first professional ap- 
pearance) tells us why. 


I F successful playwriting 
is indeed all in the tim- 
ing. William Gaminara 
has been curiously un- 
lucky, although by all ac- 
counts his “According to 
Hoyle" was written before 
“My Night with Reg" or 
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Director Revives Berlin Studio 


P OTSDAM, Germany — On a 
cold, gray winter’s day a few 
weeks ago, a lone figure 
trudged through the German 
snow. Blood trickled down bis face, 
and the back of his jacket bore the 
chilling letters “KG” for Kriegsge- 
fangener. prisoner of war. 

John Malkovich was on his way to 
work at the historic Babelsberg film 
studio here, not far from downtown 
Berlin. After applying his bloody 
makeup and donning a wet suit under 
his prisoner’s outfit, he walked toward 
the hall where classics like “The Blue 
Angel" and "Metropolis" were 
filmed decades ago. 

Inside, the director Volker Schltin- 
dorff and his crew were waiting. This 
was to be the last day of filming for 
“The Ogre,” in which Malkovich 
plays a simple-minded French soldier 
who is captured by the Nazis and falls 
under the spell of his East Prussian 
jailers. 

In this last scene of the film. Allied 
troops are closing in. Malkovich 's 
character is wading through a deep 
swamp carrying a young Jewish boy he 
has rescued. 

Even this iati» into the filming, how- 
ever, the scene presents a problem. In 
the Michel Toumier novel “The 
Ogre,” on which the screenplay is 
based, the ending is ambiguous about 
whether or not the prisoner escapes. 

But the film, SchlfindorfF feels, 
needs a concrete ending, and no one has 
yet decided which way it should go. 

Malkovich, who was acclaimed for 
his performances in films as diverse as 
“Dangerous liaisons”, and “In tire 
Line of Fire,” believes his character 
should drown. Ingrid Windisch. the 
film's co-producer, wants him to live. 
The final decision will be left to Schl&n- 
dorff, one of Europe’s most respected 
directors and an Academy Award win- 
ner for his 1979 film “The Tin 
Drum.” 

Now, with Malkovich ready to 
plunge into the studio's ersatz swamp, 
the director has still not made up his 
mind. Instead of simply shooting the 
film's 1 67th and final scene, he rules, 
there will be two scenes, numbered 
167/1 and 1 67/2. In the first Malkovich 
struggles through the swamp and 
emerges on the other side, hi foe sec- 
ond, he disappears beneath the water. 
“I'm going to wait until later to 


By Stephen Kinzer 

Nn- York Times Service 


“Dealer’s Choice,” it is only 
now getting a first staging at 
Hampstead and has already 
been overtaken by those other 
— and better — plays on sim- 
ilar themes. 

Once again it's boys-bond- 
ing time, and -once again we 
are in a poker school at which 
all the players have their own 
life crises to resolve: these 
center on suicide, illicit sex, 
and uncertain sexuality but 
Gaminara has been unable to 
find a frame strong enough to 
hold them. As a result, five 
characters search for an au- 
thor through some flashback 
sketches of personality but 
not a lot of plot This par- 
ticular card game only really 
works for the players. 

Robin Lefevre’s production 
is low-key and classically 
Hampstead: intelligent debate 
about lives and lovers, con- 
ducted among amiable people 
whose worst sins may turn out 
to be a liking for cross-dress- 
ing; yet foe so-whai factor is 
uneasily high. Gaminara 
makes us mildly interested in 
his characters and their re- 
vealed secrets, but never 
enough to care what really 
happens to them. A number of 
new plays this year have seen 
male-bonding games (poker, 
bridge, dans) as a metaphor for 
the lives of their players, but 
this one never builds in enough 
tension for us to get involved 
with the winners or the losers, 
nor does it really offer any 
major surprises. It's just an un- 
eventful evening of playing 
cards spread over a few years, 
which is what it sometimes 
feels is the duration of the ex- 




modemize iL” , . 

In force years, Schlondorff has made 
remarkable progress. The studio’s new 
owners, who paid $100 million to buy 
it, have poured in another $75 million 
to it one of foe world's most 
advanced film production facilities. 

More than erne feature film a month is 

being completed at Babelsberg, both 
low-budget European productions and 
international ernes like “A Couch in 
New York” (filmed here last spring) 
with William Hurt and Juliette Binoche. 
Soap operas and dramas for German 
television are also made here. 

But SchUSndorff is relieved to be 
back behind foe camera. “I started here 
on Sept 1, 1992,” be recalled. “That 
was the day I signed my liberty and 
independence away. But. I found it 
again in this project. Ultimately, if I 
could be a director in residence and 
someone else could run it, that would 
be my ideaL” 


F 


[ TT.MTN G for “The Ogre” be- 
gan last spring. Most of the 
shooting was on location in 
France and Poland, with a short 


crip to Norway to film scenes in which 
Malkovich’ s character befriends a 


BiMtbof ScniBo 

Volker Schlondorff at work . 


choose,’ ’ Schlondorff explained. ‘ The 
film will decide.” 

For the last three years, Schldodorff 
has been, working as a business ex- 
ecutive, trying to rescue foe Babelsberg 
studio from foe long decline it suffered 
when Potsdam was part of East Ger- 
many. 

In 1984, Schl6ndorff moved to New ■ 
York and began a successful American 
career doing stage and television pro- 
ductions, among them “Death, of -a 
Salesman” starring Malkovich and 
Dustin Hoffman. But when Germany 
was unified in 1990, he decided to 
return. He dreamed of revitalizing Ba- 
belsberg. 

‘To me this place is holy ground,” 
Schl5ndoiff said, “because it was Fritz 
Lang and Mumau who made me want 
to become a filmmaker in die first 
place. But I think we may have em- 
phasized the past too much! People get 
the idea that this is an old place, and 
don't realize how much we’ve done to 


blind elk. 

The air force minister, Hermann 
G&nng, a passionate hunter, notices 
him and adopts him as a kind of house- 
boy at tire East Prussian castle GQring 
has commandeered! 

“He’s a French car mechanic, not an 
incredibly bright fellow, who has delu- 
sions of grandeur,” Malkovich said in 
describing the character. “He becomes 
a recruiter for a Waffen SS school, and 
he never quite understands why they 
don’t want non-German lrids there. 

“The film is about foe Naa in us," 
be said 

The Gennan-Fnakfo-British-PoUsh 
team behind the production includes 
some of Europe’s finest theatrical tal- 
ent. Three of foe main supp o rt i ng roles 
are played by outfitting German per- 
formers: Marianne SSgebrecht. Volker 
Spongier and Annin MOHer-Stahl. The 
screenplay is by Jean-Claude Cani&re, 
whose credits include “Beile de Jour.” 
“The Unbearable Tightness of Being" 

and “Danton." ' 

On the final day of filming, as the 
cameras rolled. Malkovich slogged 
through his swamp for scene 167/1, 
and men drowned for 167/2. 

When the actor emerged after drown- 
ing, Schlondorff kissed him on both 
cheeks and yelled “It’s a wrap!" 
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Marianne Sagebrecht and John Malkovich in ‘ ‘ The Ogre,” filmed in Potsdam. 
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Marvin Gaye’s Troubled Quest 


By Richard Harrington 

Washington Post Service 


W ASHINGTON 
— Although it 
released foe 
four-CD “Mar- 
vin Gaye Collection” in 
1991, Motown seemed more 
interested in profiting from 
one of its cornerstone artists 
than honoring him. That set 
was ill-conceived, had Utile 
historical overview and was 
obviously rushed. None of 
those criticisms apply to 
“Marvin Gaye: The Master 
1961-1984,” a new four-CD 
set that caps a yearlong Gaye 
reissue program by Motown. 

The 89 digitally remas- 
tered tracks collected here 
provide an insightful portrait 


of the artist as a deeply trou- 
bled man, and the extensive 
liner notes by the Gaye bi- 
ographer David Ritz capture 
the basic duality — or di- 
chotomy — at foe heart of 
Gaye’s life and work. 
Trapped between sacred and 
secular impulses, between the 
seeming opposites of divine 
and sexual healing, Gaye 
sought remedy in physical 
pleasure without ever aban- 
doning his quest for spiritual 
catharsis. 

Ritz, who titled his book 
“Divided Soul," suggests 
that’s exactly why Gaye's 
voice remains, 11 years past 
his death, "alive with con- 
flicts, fears, faith, joy, pes- 
simism, courage, disappoint- 
ment, rage, jealousy. 
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generosity — all the human 
elements which draw yoa into 
the drama of his bittersweet 
romance with the world." . 

For many, that sweet, silky 
tenor was an unforgettable ca- 
ress, particularly on such ju- 
bilant songs as “I'll Be Dog- 
gone" and “How Sweet It Is 
(To Be Loved by You).” 

Gaye somehow flourished 
despite Motown 's assembly- 
line, producer-first mentality, 
whether on the gospel- 
grained “Cm I Get .a Wit- 
ness” and “Pride and jqy" or 
foe crucial series of romantic 
duos with Mary Wells, Kim 
Weston and. most effectively, 
Tammi TerrciL - 

Of the more than two dozen 
Top 10 R&B hits included 
here, 20 date to foe ’60s, when 
Gaye’s work was a mix of 
exuberance (“You’re a Won- 
derful One”) and pain (“One 
More Heartache,” “More 
Than a Heart Can Stand"). It 
also was suiprismgly adult 
amid the teen-focused Mo- 
town aesthetic; Not even the 
sensual ripples of “I Heard It 
Through the Grapevine" 
mask foe swig’s grief at aban- 
donment and emotional be- 
trayal. 

At decade's end, however. 
Gaye's vision turned outward 
with the epochal album 
“What's Going On.” Its so- 
cial commentary was inspired 
in equal parts by economic 
conditions and racial tensions 


nam, the shocking death from 
a brain tumor of Terrell, and 
his ' increasingly troubled 
m a r ria ge , to Anna Gardy. sis- 
ter of Motown founder Berry 
Goidy. . 

Yet the title cut “Mercy 
Mercy Me (The Ecology 
Song),” and “Inner-City 
Blues (Make Me Wanna 
Holler)" sound as vital today 
as they did in 1970, when, the 
rapper Ice Cube notes, Gaye 
“saw the social value of 
putting our pain and suffering 
in music.” 


S ensuality took 

center stage ag ain 
with 1973 T s “Let's 
Get It On" and “Dis- 
tant Lover” (the live version 
featured here confirms its 
power as Gaye's concert clos- 
o), but so did emotional train 
wrecks that derailed his per- 


sonal and professional lives. 
Most of this collection's 2 


Most of this collection's 21 
rare Or previously unreleased 
tracks are of limited interest. 


though there's a terrible irony 
in the 1972 recording “Piece 
of Clay." Gaye aches for in- 
dependence with a near- 


gospel plaint as he sings "Fa- 
ther. stop criticizins vour son. 


ar home, the return of Gaye’s 


tiiK voRurs mm newspxpkk , 


brother Frankie from 


ther. stop criticizing your son. 
- - - Eyeiybody wants some- 
body to be their own piece of 
clay- ”' Another rare -track 
from that year, “I'm Going 
Home,!’ begs for reconcili- 
ation, but when Gaye did.re- 
tum home in April 1984, his 
transvestite preacher father- 
shot him to death,. 
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Beating the Street Abroad 

Analysts Advise a Well-Traveled Portfolio 
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By Edward Wyatt 

New York Tones Service 

NEW YORK — After a year in 
■which U.S. stock and bond mar- 
kets outperformed nearly every 
market around the globe, many 
market straieigsts and investment 
managers are predicting that 
1996 will bring better opportu- 
nities elsewhere. 

Forget those 40 percent gains 
in Nasdaq stocks. Turn your back 
on 30 percent returns in long- 
term government bonds. 

Over the next year, the gains 
racked up in the bull markets of the 
United States are unlikely to be 
repeated, analysts say. 

Some sectors of the U.S. mar- 
ket hold promise in 1996. Wall 
Street expects interest-rate cuts by 
the Federal Reserve Board, and if 
they come, makers of heavy ma- 
chinery and othet capital goods 
are likely to benefit 

But the tremendous gains most 
investors have experienced over 
the past year make this an ap- 
propriate time to revamp portfo- 
lios with an eye on the road 
ahead. 

“One of the classic traps that 
investors fall into is thinking. 


‘Because this is doing so well for 
me. I’m going to keep buying 
more of it’ " said Jon S. Fosse], 
chairman of Oppenheimer Man- 
agement 

Investors who continue to pour 
fresh cash into last year’s big win- 
ners — technology stocks or big 
U.S. companies — are making 
that mistake, Mr. Fossel said. He 
predicted that in the first six 
months of 1996, the Dow Jones 
industrial average was likely to 
undergo a downward move of 10 
percent or more. 

As head of a company that 
manages S35 billion of mostly 
domestic mutual funds, Mr. Fos- 
sel is not predicting that die U.S. 
economy is about to go into a free 
fall. But, he said, a slowdown is 
more likely than many people be- 
lieve, and disappointing growth 
in the economy generally and in 
corporate profits in particular 
could upset U.S. equity markets. 

Robert Haddick. manager of 
the $488 million Fremont Global 
fund, a mutual fund that has about 
two-thirds of its assets spread out- 
side the United States, agrees. 

• ‘For the first half of the year, 
we're not going to be adding to 
our U.S. equity position because 


I think we’U see better results 
outside." he said. 

While both men expea U.S. 
short-term interest rates to fall, 
they are not too optimistic about 
the potential for such a cut to fuel 
either the economy or Airther ral- 
lies in U.S. equity markets. 

"Look at Japan," Mr. Fossel 
said. “They have cut interest 
rates so far that they are negative 
in real terms, but that hasn't 
turned their economy around." 

That is why Japan is at the top 
of many forecasters’ lists of the 
most attractive global markets 
for the next few years. 

“The Bank of Japan has en- 
gineered the same formula to get 
out of a crisis and increase liq- 
uidity that we were using in this 
country four to five years ago." 
said Charles E. Cain, president of 
Cain Asset Management. 

Jeffrey Russell, international 
markets specialist at Smith Bar- 
ney Inc., is cool toward Japan but 
likes the emerging-market econ- 
omies of the Pacific Rim. 

Some of those markets, he ac- 
knowledges, have burned U.S. 
investors in recent years. But 

See STOCKS, Page 15 


Forte Raises Payout 
In Robust Defense 
Against Granada Rid 


CaaqaUd h\- t’w Sufi F'nm Dispas-kn 


Bulls Ahead in the Long Run 


O kdemnflorad HentldTrlbuna 
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New York Times Service 

NEW YORK — The reason so 
few Wall Street professionals re- 
member the last real bear market 
— 1973, when stock values fell 
. 15 percent, and 1974. when they 
fell 26 percent — is that most of 
the unlucky ones who suffered 
through it have so much 
money in the past 20 years that 
they could retire. 

About the only people still 
around to rekindle the memories 
of those dark days, and to warn 
that the good times will not last, 
are financial journalists. Many of 
them have been wrong about 
stocks for nearly a decade. 

The btggesr risk to individual 
investors m recent times has been 
not being invested in the market. 


An investor in a mutual fund 
that matched the performance of 
the Standard & Poor’s 500-stock 
index, among the most watched 
market indicators, would not have 
suffered an annual loss of more 
than 5 percent in any year since 
1977. 

In all but two of the 18 years — 
1981 and 1990 — investments 
gauged by the S&P 500 made 
money. 

None of which means that in- 
vestors are assured of double-dig- 
it returns in 1996. or even single- 
digir returns. But the outlook for 
stocks for the rest of the decade 
— a decade in which inflation has 
all but died, interest rates have 
been tame and the economy has 
continued to chug along — ap- 


pears sound at this point 

So it should be of little surprise 
that more money than ever 
poured into mutual funds that in- 
vest in American stocks in 1995. 
Over the next five years, chances 
are that those investors will make 
money. But in the shorter term, 
"investors could be disappointed 
if they jumped in for the first time 
in the last quarter of 1995.” said 
John C. Bogle, chairman of the 
Vanguard Group, the country’s 
second-largest mutual fund com- 
pany after the Fidelity group. 
“Investors certainly have been 
informed about the rewards of 
investing," he said. “I wonder if 
they have been well enough in- 
formed about the risks." 

— EDWARD WYATT 


LONDON — Forte PLC raised iis 
dividend, launched a stock buyback plan 
and arranged the spin-off of a premium 
hotel holding in a broad defense Tues- 
day against a hostile-takeover bid by 
Granada PLC. 

Investors reacted favorably, with the 
stock of the lop British hotelier closing 
up 13 pence (20 cents), at 344 pence. 
Granada shares fell 2 pence, to close at 
643 pence, reducing the per-share value 
of its bid to 326 pence. 

In announcing the defense. Forte said 
it would spend £800 million to buy back 
about 20 percent of its outstanding shares 
at a minimum market price of 330 pence 
per share and a maximum of 400 pence. 

The company also pledged that it 
would raise its dividend by at least 20 
percent each year for the next three 
years, provided shareholders reject the 
Granada offer. 

Forte said it would begin the dividend 
increases with a 21 percent rise to 8.5 
pence in the year ending Jan. 31. 

Dividends have either dropped or re- 
mained unchanged since financial 1991, 
when the company paid out 9.91 pence a 
share. 

The demerger plan calls for Forte to 
hand over to shareholders, in proportion 
to their holdings in the company, its 68 
percent stake in Savoy Hotel PLC. 

That company owns a number of lux- 
ury hotels in London, including the 
Savoy itself. 

The offer is equivalent to 23 pence per 
Forte share at Savoy Hotel’s current 
share price of 1.048 pence. 

Forte also promised shareholders a 
major expansion of Forte’s four-star in- 
ternational Meridien hotel chain. 

In addition, the company said it 
planned to appoint three new executives 
to its board along with two new nonex- 
ecutive directors. 

"Forte's proposals offer significantly 
more value than Granada." the com- 
pany said in announcing ihe defense. 
“Their offer fails to reflect the out- 
standing prospects for Forte.” 

Granada bid £3.3 billion for Forte in 
November and has only until Tuesday to 
raise the offer. 

“We think it’s quite a radical de- 
parture.” said Paul Slattery of Kle'm- 


won Benson Securities. "It’s more like 
a prospectus for a new company than a 
defense document." 

“One has to give them credit." said 
Jason Crisp of SGST Securities. “It has 
been an extraordinary and robust de- 
fense. if you’re being kind — or a des- 
perate defense if you’re being unkind. 
The question now is. what Granada is 
going to pull out of the bag?" 

Under British takeover rules. Forte 
can release no further new information 
or defense documents until the close of 
the bid. l Bloomberg. Reuters. AFP ) 

Texas Instruments Sues 
Samsung Over Patents 
After License Talks Stall 

Crrr^n! M Ovr Sufi Fran DupubJm 

DALLAS — Texas Instruments Inc. 
said Tuesday it had sued Samsung Elec- 
tronics Co. for patent infringement after 
a cross-licensing agreement between 
the companies expired. 

The Dallas-based semiconductor 
manufacturer said it had filed suit in 
U.S. District Court in Texas to protect a 
portfolio of patents on dynamic ran- 
dom-access memory, or D-RAM. chips 
that brought in an estimated $108 mil- 
lion in royalties in the fourth quarter 
alone, most of it from Samsung. 

Texas Instruments said it was seeking 
unspecified monetary damages and a 
permanent injunction barring Samsung 
from using its patents. 

Texas Instruments sued the Korean 
electronics manufacturer after Samsung 
ended talks to renegotiate a five-year 
agreement that expired Sunday, said 
Neil McGlone, a Texas Instruments 
spokesman. 

“We sued them because we were in 
discussions with them first, and they 
chose not to negotiate with us." be said. 

Samsung executives were not avail- 
able for immediate comment. 

Texas Instruments is still in talks with 
other semiconductor makers whose 
deals expired Sunday, including Fujitsu 
Ltd. and NEC Corp. (Bloomberg, AFX I 
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TV Free-for-All in America 


By Bill Carter 

New York Times Service 


NEW YORK — Financially, 1995 was a 
spectacular year for U.S. broadcast tele- 
vision, and the forecasts for advertising 
revenue for 1996. which includes a fine-up 
of ad magnets like the Summer Olympics 
and a presidential election, are rosy. 

But many industry analysts see a loom- 
ing storm on a not-too-distant horizon, a 
storm so likely to produce high, rough seas 
that the happy group now taking sun in their 
plush deck chairs may be fighting for space 
in a crowded lifeboat 

Which raises the question: Can six net- 
works fit in a lifeboat? 

In 1995, two new TV companies. 
Paramount, owned by Viacom Inc., and 
Warner Brothers Inc., a unit of Time Warner 
Inc„ began the effort to establish themselves 
as networks, and at least one existing net- 
work, CBS, saw its position erode. 

One result was competitive gridl ock, as 
six networks introduced a glut of prime- 
time shows, almost all of which failed to 
raise even an modicum of interest among 
the viewing public. Viewing for the four 
established networks decreased about 6 
percent, but not because people were 
watching UPN (Paramount s fledgling net- 
work) or WB (Warner Brothers). 

For the most part, viewers anfted away 
from network television to cable channels, 
where ratings wore up about 10 percent. 

“The networks should have known they 

couldn’t do this.” : Si 
vice president ofZemth Media. TTiey all 
got caught up in lunacy this past fall. 


But far from retrenching in the face of such 
lunacy, the networks appear to be gearing up 
for more. UPN will expand to three nights 
this month, and WB plans to add a. third night 
by August. CBS Inc., a unit ofWestingfaouse 
Electric Corp., still needs hits desperately 
and ABC, a unit of Capital Cities/ABC Inc., 
has not had a new hit in two years. 

“Too many shows is probably the most 
destructive thing you can do," Ms. Bank 
said. "But you have to put new shows on to 
find hits, and I can’t see the two new 
networks backing away." 

Add to this picture the increasing 
prospect — in the view of some television 
executives — of more consumers Unking 
into the Internet for hours of information 
and entertainment, and it is a portrait of an 
increasing number of entrants playing a 
game with diminishing returns. 

So far, tire addition of new network play- 
ers has not been destructive economically 
because so much advertising money has 
been available. 

“There has just been a ton of money for 
the networks," said William Croasdale, 
president of national broadcast for Western 
International Media, a media buying firm. 
"The next year looks good with two po- 
litical parties buying time, and the 
Olympics. But along about Labor Day, X 
think we’U see a dip. If these new networks 
haven't made some impact by then, they 
could be really hurt in 1997." 

Mr. Croasdale extended his warning to 
CBS. saying, “They’ve done nothing right 
in a long time," and even ABC: “They 
could have real problems because nothing 
has clicked for them lately." 


India Slaps 
TTC With a 
Tax Fine 


The Associated Press 

NEW DELHI — India’s 
leading cigarette manufactur- 
er, ITC Ltd., has been ordered 
by a tribunal to pay about 
$235 million in taxes', a gov- 
ernment lawyer said Tuesday. 
The company denied any 
wrongdoing and said it would 
appeal the order. 

ITC Ltd., which is 32 per- 
cent owned by a BAT Indus- 
tries PLC of Britain, said that 
it “at no point of time know- 
ingly transgressed the law.” 

The order of the special ex- 
cise tribunal comes on a 1987 
claim by die federal govern- 
ment dim ITC evaded excise 
taxes by colluding with retail- 
ers in selling cigarettes at 
prices higher than the ones 
printed on the cartons. The 
company was accused of 
evading excise between March 
1. 1983, and Feb. 28, 1987. 

The company, which was 
once known as India Tobacco 
Co., said it would appeal in 
India’s Supreme Court. 

The orders were issued 
Monday, said M. Chan- 
drasekharan. government so- 
licitor-general. The company 
said fines had also been im- 
posed on six of its former 
directors, and they were ex- 
pected to appeal the order. 
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Our multilingual account officers are at your service in some 
tliree-dozen financial centers around tlie world. And 
though they speat many different languages, all are 
committed to one fundamental principle: to protect 
our clients’ capital as we safeguard its purchasing 
power. 

It is a simple principle upon which we hase our 
brand of financial conservatism: private banting huilt 
upon rigor, discipline and prudence. This sophisticated 


HEREVER YOU GO, WHEREVER 


YOU MAY BE, YOU'LL FIND THAT 
REPUBLIC SPEAKS YOUR LANGUAGE 


conservatism, vigorously pursued, has created a global 
private bank of exceptional stability, capable of weathering 
the roughest storms. 

Indee d, Republ ic's capitalization ratio, on a risk 
adjusted basis, is three times as great as that required by 
the world’s international hanking regulators. 

To our wav of thinking, it is security as well as return 
that we must ensure each day. And in the 
process, to provide a unique quality of service, 
understanding and discretion. 
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^4 Rising Deregulation Wave 

Republicans Advance Pro-Business Agenda 


Blue Chips Benefit 
From January Effect 


By Edmund L. Andrews 

|Vw for* Times Sen-ice 


WASHINGTON — Last year 
presented the vision. Is this one 
about to produce the reality? 

As Republicans in Congress 
move into their second year in pow- 
er, their campaign to hack away at 
mounds of government regulations 
is likely to have its first tangible 
impact on American business — 
from Wall Street to Hollywood, 
from silicon to steel. 

It is still unclear how much of the 
Republican business agenda will be- 
come law. given President Bill din- 
ton’s threat to veto many measures 
and the added difficulties of grap- 
pling with election-year politics. 

But it is hard to overstate the 
extent of the changes that the House 
speaker. Newt Gingrich, and his 


domestic policy at die U.S. Cham- 
ber of Commerce. ’‘Because of the 
political nature of the year, with all 
the elections going on, there are a lot 
of games that get played.’* 

For all the uncertainty over the 
fate of the new agenda, however, the 
reversal of decades of accumulated 
regulation of industry promises to 
go far enough to have a major im- 
pact on many segments of business 
and society. 

Just before Christmas, Congress 
overrode a veto by Mr. Clinton of the 
securities-fraud bill, enacting a law to 
reshape die rules under which pub- 
licly held companies are accountable 
to shareholders. The law will give 


band of fire- breathing Republicans 
have already pushed through the 


‘Regulatory agencies 
have run amok and 
need to be reformed. 9 


Very briefly: 


Brooke Starts Challenge to RJR 

MIAMI rB loom berg 1 — Brooke Group Ltd. on Tuesday 
began formally asking RJR Nabisco Holdings Coxp. share- 
holders to urge the immediate spin -off of that company’s 
Nabisco Holdings Corp. food division. 

**We believe an immediate spin-off of Nabisco can increase 
the price of RJR Nabisco to at least $40 per share.” Bennett 
LeBow, chairman and chief executive of Brooke Group, said. 
Brooke, which Mr. LeBow controls, and his ally Carl C. Icahn, 
own about 4.8 percent of RJR's stock. 

« Tenneco Inc. will sell its 50 percent stake in the Kern River 
gas pipeline system to Williams Cos. for $205 million. 

• Mobil Corp. will take a $21 million after-tax charge in the 
fourth quarter due to reorganization of its U.S. exploration and 
production unit, resulting in 500 job cuts by March 31. 

• The National Association of Purchasing Management 
said factory activity remained in the doldrums in December as 
manufacturers cut jobs to contend with sluggish holiday 
spending, according to the group’s separate and closely 
watched price index, considered by some an indication of the 
inflation rate, fell to 40.8. the lowest level since July 1991. 


• The Federal Reserve Bank of New York named John C. 
Whitehead chairman for 19%. He is a former deputy secretary 
of state and former co-chairman of Goldman, Sachs & Co. 


House of Representatives. One ma- 
jor de regulatory bill, which will 
make it harder for shareholders to 
sue corporations for securities fraud 
or misrepresentation, became law 
just before Christmas. 

’’Regulatory agencies have run 
amok and need to be reformed.” 
said Representative Tom DeLay of 
Texas, die House Republican whip. 
“We have made great progress, but 
completing that agenda needs to be 
one of the top legislative priorities 
of the second session.” 

The House has already approved 
a bill that would eviscerate the au- 
thority of the Environmental Pro- 
tection Agency and other regulatory 
agencies. Congressional proposals 
to open millions of acres of federal 
wilderness land to logging and min- 
ing are ax the center of the budget 
stalemate between Congress and the 
White House. 

Now comes the crucial test: nav- 
igating roadblocks in the Senate, 
where the minority Democrats have 
more ability to block legislation 
than In the House, and muscling past 
veto threats from Mr. Clinton. 

“It’s going to be difficult.'' said 
Jeffrey Joseph, vice president for 


companies more freedom to make 
predictions about their financial per- 
formance without being sued if the 
predictions turn out to be wrong. 

It will also make it harder for 
investors to recover losses by lim- 
iting their ability to seek damages 
from lawyers, accountants and others 
charged with “aiding and abetting” 
a company's misrepresentations. 

Meanwhile, despite some unex- 
pected dissent among House Re- 
publicans, most experts say that 
Congress will at some point this year 
pass a sweeping telecommunica- 
tions bill that would free telephone, 
cable television and media compa- 
nies from scores of restrictions on 
the businesses they could enter. 

A “regulatory reform” bill that 
would block new environmental, 
health and public-safety regulations 
unless they ran the gantlet of a cost- 
benefit analysis has passed the 
House. A similar measure has stalled 
in the Senate, although Republicans 
will almost certainly push it again. 

A “property rights” bill ap- 
proved by the House and pending in 
the Senate would make it vastly 
more expensive for the government 


to enforce existing environmental 
laws, like those that protect wet- 
lands or endangered species. Wash- 
ington would be required to com- 
pensate landowners for declines in 
property values that resulted from 
□ew regulations. 

The chan ges coursing through 
Congress would alter the basic cal- 
culus by which the government has 
conducted most of its efforts to pro- 
tect the environment, to improve 
health and to promote safety. Gone 
would be absolute m and ates to 
achieve particular goals. I ns tead, 
government regulators would be re- 
quired to document in detail how the 
benefits of a new rule would be 
greater than the costs and to show 
that business had been allowed to 
meet any target by the least bur- 
densome method. 

Critics of the Republicans' dereg- 
ulatory agenda say it would produce 
many more problems than it would 
solve. 

“It would create massive bureau-' 
cracy, massive expense and would 
give companies opportunities to 
stall things in court,” said Gary 
Bass, bead of OMB Watch, a non- 
profit group that has organized an 
alliance or environmental groups, 
labor unions and consumer orga- 
nizations to oppose the mostly pro- 
business efforts. 

While business .groups continue 
to fight among themselves for spe- 
cific advantages over their competi- 
tors, they are united behind a new 
approach at the core of Congress's 
pro-business agenda. This approach 
is most clearly distilled in the '‘reg- 
ulatory reform” bill approved by 
the House. 

Put simply, it would block Wash- 
ington from approving any regu- 
lation that would impose more than 
$100 million in additional costs on 
an industry unless the government 
could demonstrate that the benefits 
exceeded the costs. Because every 
new proposal is likely to generate 
conflicting economic claims that 
would take years to resolve, any 
federal agency would be hamstrung 
in writing new regulations. 


NEW YORK — Bine chip issues 
led the stock market higher Tues- 
day, with the boom of 1995 carrying 
into the first day of trading in the 
new year. 

The Dow Jones industrial average 
closed Tuesday . at 5,177.45, up 
60.33. Advancing issues led declin- 
es by more than 5 to 3 the Big 
Board. Most other major indexes 
also were Hig her, though not as 
sharply as the Dow. 

Traders attributed the rise in part to 
the return of investors who had sold 
off shares at the end of the year. 

AT&T paced the Dow compo- 
nents, rising 2% to 67% after the 
company said it would eliminate 
nearly 40,000 jobs, mostly through 
layoffs, and wouki take an after-iax 
charge of about $4 bfllion in the 
fourth quarter. 

“Thai’s good news for the mar- 
ket,” said John Kim, the chief in- 
vestment officer at Aetna Life In- 
surance & Annuity. “Any time a 
jobs cut is announced, it means ef- 
ficiency gains will hi the bottom 
line in time.” 

Stocks often rise in January as 
money comes into the market from 
pension funds and other benefits 
providers who invest contributions 
from members. The phenomenon is 
known as the January effect. ' 

In addition, investors who in De- 
cember sold money-losing stocks as 
a way to trim their capital gains tax 
bills often reinvest their rash in new 
stocks in January. : 

Another rising Dow compenent 
was Philip Morris, up 1% to 91%. In 
a joint statement to the Food and 
Drug Administration, it and four 
other tobacco companies argued 
timt the FDA exceeded its legal au- 
thority by planning to resrict 
cigarette advertising and ban vend- 
ing machines. 

Pharmaceutical issues were kwer 
afterMerrill Lynch dropped itslong- 
term rating for Schenng Plough 
Corp. to “hold” from “above av- 
erage.” The company,' which fefljjt 
to 54, said Tuesday it expected earn- 
ings per share to grow in the tow tef 


mid teens in 1996 despite compe- 
tition for its Provemil asthma drug. 

Among other active stocks. Toys 
'R* Us was up 214 to 24 3fter it 
srisd a 7 percent gain in holiday 


U.S. STOCKS 


' Retailers rose after a. Memll 
Lynch & Co. analyst raisedhis opin- 
ion on Sears, Roebuck & Co. to 
“buy” from "above average.” In 
addition to'Sears, which rose VA to 
40%, Wal-Mart was up 1 to 23V4and 
Kmart rose % to 7V4. 

'Many computer, software and 
chip companies gained. On the Nas- 
daq, Intel was up 114 to 5S and 
Microsoft was up 1 to 88%. 

But Silicon Graphics, ifae most 
active Big Board stock, fell 4% to 
22% after the maker of high-powered 
personal computers said second- 
quarter pr ofits would be down. 


ital Link plunged 5% to 8% on 
the Nasdaq. The company an- 


nounced late last week that earnings 
in the latest quarter would be down 
by two thirds from the previous year 
because of weak demand for its 
high-speed digital access products. 


The benchmark 30-year Treasury 
bond fell 4/32 to.ll2:2Q/32. The 


yield rose to 5 .96 percent from 5.95 
percent. (AJP, Bloomberg) 

■ Latin American Stocks Soar 


Lower inierfesf rates lifted stocks 
Tuesday in major latm American 

The ri^tScan share 
prices rose Bo a rieW high Tuesday, 
gainmg f 4:4pe^cent.to2^X)J23, on 
expectations of a drop in interest 
tates and'hqpes thar Mexico wifi 
take' economic re- 

yriri 

Brazffian’^fecks efosed 2.12 per- 



. intetest raies.arKi ii^s m other Latin 
Amencm bourses. The Bovespa in- 
dex rtf’ the 54 most active wares 
cfogedat 43,901 paints. 

of 

stores Efo&ng id 540.7?, 




• General Electric Co. introduced an Internet-based network 
that enables suppliers to use desktop computers to bid for 
contracts. AP. Bloomberg. Knighi-Ridder. Reuters 


Dollar Climbs Against the Yen as Japanese Importers Buy 


Weekend Box Office 


The Associated Press 


LOS ANGELES — “Toy Story” dominated the U.S. box 
' New Year’s weekend- Following are 


office over the four-day 

the Top 10 moneymakers, based on estimated sales. 


1.To» Stacy 

( Disney ) 

EZOmBlan 

2 -jumanfl 

ari-Stm) 

SlSndBan 

3. CfumMer OM Men 

(Warner BmsJ 

£15 mitten 

* Wnt&ng to Extae 

Ctoft Century Fax) 

S13JinUan 

5. Fattier of tne Bride Part II 

(Touchstone) 

SliflmilBan 

6. Heat 

(Warner flrnsJ 

SlOmnHan 

7. Sabrina 

(Paramount) 

SlOmilGon 

B.Tam and Hack 

(Disney) 

SdAmlOon 

9. Sudden Death 

(Universal) 

summon 

la The American President 

(Universal) 

S*5mfl0oa 


Curqtdrtl hr Our Fmn Dupak-hn 

NEW YORK — The dollar rose 
against the yen on Tuesday, as 
Japanese importers bought the cur- 
rency amid concern that it would 
rally if a balanced-budget accord 
was reached in Washington, traders 
said. 

But the dollar held steady against 
other major currencies. 

Congressional Republicans and 
President Bill Clinton are still at 
odds over how to balance the budget 
and end a partial government shut- 
down, now in its 1 8th day. 


“We’re still looking at the budget 
negotiations for direction.' ' a dealer 
said. “It’s crucial at this point for a 
sound budget to happen.' ’ 

Many analysts expect U.S. bonds, 
stocks, and the dollar to benefit from 


go up," said Belal Khan, chief of 
foreign currency sales at Bank of 
Tokyo in New York. 

The dollar closed at 103.915 yen. 


against the yen by expectations that. -pered by selling from Japanese ex- 


up from 103.400 yen. 
ft rose to 1.4375 Deutsche marks 


FOREIGN EXCHANGE 


a credible agreement to balance the 
budget by the first few years of the 
next century. 

‘ ’The buying interest out of Japan 
stems from concern that if a budget 
deal comes through the dollar will 


from 1.4365 DM, and climbed to 
1.1590 Swiss francs from 1.1535 
Swiss francs. 

But it declined to 4.9061 French 
francs from 4.9065 French francs. 
The pound was $1.5545, up from 
$1.5515. 

The UJS. currency and the 
Deutsche mark were also bolstered 


Japanese investors will look overseas 
in search of higher yields than those 
available at home, traders said. 

Japan’s 10-year govensnent 
bonds, for example, were fast yield- 
ing 3.09 percent-That comp ar e s to a 
yield of 5.59 percent on ffryear 


porters,. traders said., Japan’s trade 
sunftus with did United States, 
which* totaled: $42 billion through 
the first 1 1 rataths of 1995, leaves 
Japanese exporters with a steady 
sttefflrof dollars to seU fra yen when 
bringing revenue borne. 


U.S. Treasury bonds, and 5.97 per- Still, traders wamedagainstread- 


cent in 10-year German bunds. 

“The market seems inclined to 
sell yen and buy marks or dollars," 
said Jeffrey Yu. a dealer at Sanwa 
Bank in New York. 

The dollar’s advance was ham- 


mfe 1 658 n ftp df &hcfe info the 

currency ’s moves because yen trad- 
ing was lighter than usual because of 
a nanbnal lfoFd^ jn Japan on Tues- 
day and Wednesday. - 

... (Bloomberg. Knight-Bidder) 
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Markets Closed 


The Stock markets in 
Bangkok. Seoul. Taiwan, 
Tokyo. Wellington and 
Zurich were closed Tuesday 
for a holiday. The Bombay 
stock market was closed Fri- 
day for a holiday. 
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586 

1745 

12J0 

1240 

12*5 

Bowotor 

162 

3JSS 

358 

154 

25J0 

25 JS 

25*5 

25*0 

BPBInd 

303 

198 

101 

102 

11J0 

11-20 

!i£ 

11 JD 

Brit Aerasp 

7.99 

m 

755 

756 

1X95 

1180 

1130 

Brit Aimreys 

*69 

*63 

443 

446 

*60 

*48 

<53 

*45 

Brit Gas 

166 

150 

255 

7.J4 

118 

11*50 

118 

117 

BritPenm 

5*3 

5L33 

536 

539 

4X20 

47 JO 

48J0 

47 

Brit Steel 

147 

141 

143 

143 

7060 

20*5 

2055 

20*5 

BfttTrteawi 

161 

3*9 

152 

334 

1*10 

r< 

1*05 

13J5 

era 

134 

333 

127 

12V 

Kill 

1*40 

1*45 

1*30 

BurmahCta 

9J7 

9 JO 

9JI 

VJ4 

7 

685 

*53 

7 

Gate Wireless 

*63 

*54 

*59 

*60 

3X90 

3X70 

3190 

3X60 

CodDufySctiR 

5J8 

*29 

136 

5J2 

2*J 

2J5 

2*3 

2J5 


2JM 

1.96 

103 

156 

7.33 

223 

25C 

230 


947 

VJU 

940 

V45 

V./O 

9.4S 

9J5 

9*0 

Coats Vlyrita 
Coraml Union 

1J6 

IJ3 

1J3 

1 J5 

6475 

6X75 

6450 

63J5 

*37 

*15 

*21 

*28 

SJb 

5J0 

5J5 

5*5 


*09 

*03 

*04 

*07 

6.10 

5.95 

*10 


DeLaRue 


*32 

*60 

*51 

4./H 

*73 

4-75 

4J3 

Easten Group 

948 

968 

948 

9.69 

6IUG 

60 

6CJ0 

60 

r 

LULU 

337 

115 

132 

117 

*15 

6 

*15 

*10 

198 

190 

197 

196 


2JJ5 

2X20 

27 JS 

FofUCefanfat 

143 

IJl 

142 

142 


25 X 

26 

25J3 

Forte 

3*5 

132 

1*5 

131 

13*0 

1120 

1135 

ms 

Getrt Accident 

*55 

*38 

6*0 

*51 


HagSm 

Pnrintsli 


imfcEinoun 

007X39 


Prwlwi: 1*014* 


Hong Kong 


To our reodars in Germany 

It's never been easier to subscribe 
and save. Just call our Frankfurt 
office tell free 0 1 30-848585 
OffmTl069-175143. 


Arr.ayProw 
Bk=criSsIe 
Camay Pacific 
Chung Kang 
Citing Ugm 
Oun Eswk 
O ne Pacific 
0»ns5l«Pin 
DMHwigan 
FW Pacific 
Cunt Ew* 
wangaonghw 
Gums Group 



Jakarta 



Astro im 

N.T. 

NT. 

N.T 

TO.1 

Barilo PoafiC 

1675 

1600 

two 

1675 

Gudorm Garni 
IndtriiUat 

24GOO 

23900 

23900 

23900 

J675 

1650 

>450 

1675 

iitdoceaient 

/62S 

7625 

7625 

7675 

Indofoad 

11000 

1(7500 

HOOD 

11000 

IniWTOfon 

7M 

2225 


2ri» 

tndasat 

3400 

SjGG 

U375 

8300 

Kotoe Forme 

7730 

7700 

7730 

7750 

Samooemc 

23«5 

23475 

23X0 

23800 

Ctreoaste 460:51143 



Pre»tas5ll85 




Johannesburg 


AngtaAnttop 

ZS 

22S 

225 

220 

AngbAmGrid 

297 

297 

297 

297 

AariaAm Ind 
Badow 

16575 

52JO 

1657S 

© 

14575 

5230 

16*75 

52 


n 

28 

HOW 

» 

De Beers 

11075 

11CJ0 

11050 


4*25 

4573 

4*K 

4*25 


27.25 

27 

2725 

2/JS 

Pst Nan Bk 

33JS 

D7i 

XL* 

ma 


1175 

1130 

1275 

709 

1270 

GF5A 

109 

109 

11X50 

ISCnr 

IX 

125 

IX 

123 

JrimrNesiM 

M 

55 

55 

55 

Kloof Grid 

M.25 

34.25 

3425 

X 

Liberty Lite 

TI3 

113 

173 

113 


63 

63 

63 

63 


35 

35 

P 

35 


55 


55 

55 


60 

60 

60 

6C 

SA Breweries 

134 

IS 

134 

13150 


M 

56 

56 

56 


2985 

was 

7945 

2935 

ssit 

175 

175 

115 

1/5 

Tiger Oats 

63 

63 

a 

63 

AD Mattel ladEta 62SL73 



PrertWC 622*42 




Kuala Lumpur 


/Ml Bonking 

7140 

2070 

21*0 

21.40 

Mai 1st? snip F 

*65 

640 

645 

aaa 

PuOflC BankF 

<92 


<» 

<86 

Resorts Warfd 

1180 

1150 

1160 

1160 

StmeDartiy 
Teteteti m 

670 

19.90 

635 

1980 

*60 

19.90 

*75 

1980 

Team 

l/UEngbaem 

I C70 
16J0 

10 

1*10 

1020 

14X 

10 

1620 

CUtasitt Index; 99X11 
PnvfBos 99117 





GEC 
GNIC 
G kUD 

GreataiGfl 
Grand Me! 
GPS 

Guinness 
GUS 
Hanson 


358 US US 

7JB 7J8 7X2 

9J0 902 902 

ut m us 

466 450 *54 

2.79 266 174 

474 465 473 

698 6J0 A.9C 

1.96 1.92 1.94 


HffsdawmHdg 171 IM 171 

HSBC Hfcfcjs 9JB 978 9JU 

' 747 7JB JUS 

152 2*2 152 

1M U7 Ul 

153 l.« 1.54 

*20 6T3 6.18 

678 658 660 

179 174 I7B 

Legal Grid Gig 6-75 465 6.70 

Lloyds Abbey 453 448 449 

Lloyds Bank N.T. NT. NX 

London Elec 545 573 S78 

Lucas rid 146 179 146 

Moris Spencer 452 446 451 

MEPC 196 191 195 

AtWMTAssri 472 847 8L7D 

Midloads Elec 760 760 741 


tCI 
Ipdcspc 
KinjftWW 
Loanofte 
Land Sec 
Lnaarte 
L cmn 


Nad Power 

Homes! 

tjnciiri 

SB*# 

Nttwsr water 

Httem Foods 

PM 

Poran 

PPJnglon 

Powemcen 

PnrtMtioJ 


Rank Ore 
JR COM 


Redtfflt 
Redfend 
Reed Uri 
RertofcB 
Realm Hdgs 
RMCGreu® 
RoSsRoyce 
Rwri»5ea 
RTZirg 
Rnydlnsur 
Srinsbnv 
Sdncders 


4J0 445 

658 640 

107 105 

1QJ5 10.15 
N.T. NX 
177 168 

486 473 

636 623 

2Jd 1.95 
in S27 
■L25 4.14 

468 458 

7.16 708 

191 154 

971 9.7B 

125 123 

5.94 5X4 

9.93 MO 
1.91 1J6 

190 5L75 
9J9 9.18 

IBS 173 

192 364 


448 

655 

103 


155 

779 

9.15 

665 

464 

276 

474 

665 

163 

uu 

962 

763 

269 

142 

T67 

617 

670 

174 

670 

450 

648 

574 

161 

450 

195 

&79 

760 

450 

669 

163 


10.15 10.15 
K.T. 616 


1.74 

483 

638 

168 

569 

<23 

<61 

7.12 

337 

9.90 

131 

U9 

969 

168 

560 

965 

351 

191 


1.71 

476 

674 

262 

633 

415 

466 

7.13 

159 

952 

US 

5.W 

9.91 

169 

566 

9J6 

352 

193 


SctfNewCCtsfle 615 603 
SCO* Power 377 387 


1175 1362 1375 1340 
660 613 

368 120 


7.95 


TJS 

770 






27.95 

2745 

27 JO 

27.75 





1195 

im 

11.90 

1180 






401 

47 JO 

ax 



440 

*31 

637 

6J6 

3*10 

3580 

3190 

3540 


5*5 

M3 

*38 

5J5 


105 



Angnea WBtw 

687 

*97 

*lft 

(UK 

27 

2*50 




139 

133 

JJP 

3*0 

l<60 

1*05 

t<60 



1.73 

143 

173 

145 

W HI 

2U 

23 



1.13 

189 

1.13 

1. 11 


840 

64S 



170 

347 

147 

349 

2035 

»X 

20*5 

9 


<88 

*90 

*47 

4 25 

*68 

445 

448 



74A 

137 

7J9 

IX 

UAt) 

3/JO 

38J0 


Bass 

722 

7.13 

7.17 

in 











Seats 
SneraTrad 
She!) Trap reg 

Srte 

Swift Nephew 
SmlVi{WM) 
SffrihKEMOA 
SaUihj led 
Sown Elec 
Stand Oiwtw 
SupAPskb 
Tcfle&L|te 
Tesai 

Tbamas Wrier 

ThotnEMl 

a Grew 

TlGreop 

Tonitas 

TSBGraun 

UriWrer 

UMBiKuBs 

UJSNWWS 

Wwfcneuls 

Vodafone 

whRbtnd 

WifiCERS HSOS 

wobeter 


165 162 165 164 

690 678 663 6K 

862 155 658 862 

7.9S 763 763 7.94 

153 167 167 167 

427 422 472 <24 

7.17 7.10 7.10 710 

635 627 627 6JA 

9.15 9.0S 967 964 

543 565 560 SA 

378 170 376 374 

473 <67 <70 <72 

363 391 3 397 

561 5JD 560 SIS 


15-17 15. HI 
4.19 <15 
<63 <53 

357 2JB 
N.T. N,T. 
13<8 1265 
359 2-0 
559 iSS 
548 555 
261 U3 
692 677 

327 127 

<55 448 



Hlflb 

Low 

Claw 

Pwr. 


Madrid 



Acertim 

12B90 

12500 

12890 

12270 

AOESA 

1405 

1385 

1395 

1380 

AiuaikiUi 

5030 

4445 

4990 

4370 

5020 

4440 

5000 

4370 

Banesto 

B4S 

832 

837 

8*0 

BffljUnler 

12080 

11800 

12050 

11800 

Bco Centro Http 2490 


2479 

2460 

Bco Exterior 

N.T. 

N.T. 


BC0PC5!i*0T 

22600 

22400 

22580 

22370 

Bco Sanknidei 

6280 

*100 

6270 

6090 

CEPSA 

3340 

3260 

3230 

3320 

top Mapfre 

6800 

6700 

68318 

6790 

Dnxpdos 

End&a 

1685 

7060 

1620 

69X 

1685 

7040 

1595 

6870 

FECSA 

B92 

879 

OT1 

866 


9690 

9*30 

9*90 

9300 

Gcs Natural 

19000 

18610 

18900 

18900 

hfidrodCnnJnt 

4240 

4160 

4240 

4200 

Ibetdiala 

1105 

1090 

moo 

1110 

Ptyca 

2S65 

25X 

2545 

25*5 


4050 

3990 

4045 

3975 

SeftHanaElec 

934 

92S 

931 

942 

Tobralera 

46X 

45/5 

4600 

4600 

Teferianica 

1740 

1690 

1740 

1680 

ifcton fimosa 

725 

70S 

725 

730 

VdencCemetd 

1520 

1615 

1520 

1510 

Stack Exdioim 
PrerioeKluaS 

r index: 32102 




Manila 



AyrioA 

21 

21 

21 JS 

22 

Ayala Land 

31 JB 

31 

31 JD 

32 

Man*. Elec A 

US 

143 

145 

145 

Metro Bmk 

505 

500 

SCO 

J1P 

Petroo 

1X50 

112S 

1125. 

13J0 

Ptid Lang Disr 

1435 

1425 

14X 

142S 

SaaMigvalA 

S3 

5140 

52 

51 JO 

Scm Miguel B 

90 

89 

TO 

89 JO 

SM Prime Hdg 

740 

/JO 

740 

7 JO 

PSE isdwc 2S7U7 
Prertaas: 2S94JI 





Mexico 



AJtoA 

1DDJ0 

99. IS 

10020 

PW» 

CemexB 

2840 

2740 

mss 

2U0 

CBraC 

782 

7J6 

742 

740 

Empresos tCA 

8280 

8180 

82.00 

79.90 

EmpModeiaa 

3080 

29 JQ 

3000 

29 JO 

Femsa 

1780 

172*8 

17JD 

17J4 

GpoCansoAl 

42*5 

4tJD 

4140 

4140 

TetedsaCPO 

9080 

89.10 

89 J® 

91 JB 

TtiMexL 

1240 

12*6 

1150 

1136 

TrBxaaCPO 

JOIN 

2940 

sun 

29jn 

Bobo Mr 21294* 
PrataR 2778*7 





Milan 



AOeoam Assic 

15300 

15000 

15275 

15100 

Bca Contra Rat 

3435 

3365 

3430 

3390 

BcaNazAgriaU 

1123 

I0W 

1128 

1060 

Bcntta Lavaa 11590 

11450 


11600 

Bat DiRomo 

1680 

1608 

1635 

HIS 

Bco Ambrosian 

4380 

4250 

438s 

4325 

Bsss^tsm 

19100 

18800 

ran 

urn 

creenanasoso 

ms 

IBM 

1865 

isjo 

EitaWai Aug. 

3325 

3320 

3325 

3320 

Rat 

5195 

l-iTl 

1.771 

5160 

PfltlifllWip 

7200 



7100 

GecanliAsslc 

38800 

38100 

Wffl 

38*50 

IFH. 


4/80 

4895 

4860 

HafeeaeaB 

9850 

9620 

9850 

9500 

Rripos 

MetsabaiKB 

4880 

non 

m 

10850 

4880 

10990 

4830 

HOTS 

Mantedfean 

107B 

1060 

1078 

106* 

OfirctS 

1290 

1273 


1273 

PME 

2100 

2040 

2100 

2050 

RAS 

win 

17900 

WOO 

10045 

Rhuscnto 

9700 

9550 


9610. 

S Paolo Torino 

9450 

9250 

944) 

9*00. 

MAE 

3285 

37SQ 

3255 

3245 

Slander 

22000 

noon 

21000 


Stot 

4565 

4450 

4565 

4490 

Tefecont nosa 

3560 

2465 

2SM 

vn 

TarsAssic 

21300 

21100 

ZT1W 

71000 

MlB.Te+resiiCo todree R3*M 



PtataEMSUO 





Mgfe Law ad» Pnw. 


, 7 7 

crnmsvc 24 rs* 

EAmBcare au* JSt> 

Gaz Mete 14lk MU 

GT-West Uteco N.T. N.T. 

HeesUmBcp 13ft 13ft 


Hotfctws Bay 

Itnasai 

rivestareGip 

LoMowCo* 
Motion/ 
NaflBkC 
06mA 
Panodfl PeOre 


Power toy 


19U 1M 
Z7U 26ft 
16ft 16ft 
31 30ft 
22ft 22U 
lift 11 
24 23ft 
53M 5314 

7m 20ft 
Power Fist 33ft 33ft 

OwbearB 20ft 30ft 

Rogers Comm B 15ft 15ft 

RovriBfcCda 31U 30ft 

Scars Canada 6ft 6 

SbeflCdaA 43U <2ft 

soomam 74ft 14ft 

SHknA 6 5U 

TlflonnmA « 5 445 

taMMsMere 233181 
PrwioriS 230363 


7 7ft 
24 24 

284 28M 

14ft 15 

N.T. 28U 
13ft 13ft 
19ft 19ft 
27U 26ft 
14ft 16ft 
31 30ft 
22ft 22ft 
11 lift 
23ft 234 
53ft SM 
20ft 20ft 
33ft 33ft 
20ft 20ft 
15ft 15ft 
314 31ft 
6ft 6 
424 42ft 
14ft lift 
6 511 

<45 <60 


BredesoaPM &JQ BJB 
Breton PM 409 ■ 41® 
CenOaPM 2209 2160 
ttSPPM _ 2039 2630 

SetoPresB 265 262 

IkHbaiKnPM 273 27050 
UBW _ 312 30- 

ftreroapaaPM 1230 1220 
PoMmaPfd 8560 83 


Mgfi. Law CIbm Elto 

Nodb 


Law data Pm. 


SUNadoml 
Sauza Oor 
TridmsPfil 
IfteuPN 
IMnwasPU 
CVRD PM 


2060 WJO 

Jr5 JtS 

147 143 

•060 0J7 ' 

166 160 
BnaspaWkscOMOSi - 


m 

2269 

2678 

36499 

273 

307 

1230 

85 

20130 

44B 


2160 

JBLZ9 

264 

271 

3H 

1250 

8299 

28- 

568 


360 374 

332 3.16 

Ptoaeerlril 352 XC 

PknrPadfc 2 JB 275 

Santa 358 392 

317 313 

B36 833 


WlenMtaiH 860 870 

Weslfiefcrnf 


14650 

079 

166 


143 

UJ? 

160 


244 7M 
6 591 

693 689 

330 32Z 

AOOfdtaarieslodex: 222660 
PmhuKBSTM 


360 375 

319 ITS 
362 147 

275 278 

397 393 

3U 113 
332 324 

875 864 

240 242 

564 698 

692 668 

328 324 


Singapore 


Toronto 


CeretosPoc 

OtyDevtte 


10 960 960 

Km WM 1060 


CarioD e W« 14 1420 

Font) In!* 096 0.92 0.93 


Oslo 


ALtrA 


85 

'B 128 
^ 1490 

DenNonteBk I860 
DtHonkLuD 283 


DnaMusr 14760 
Ewrm 75 


HaMimd A 170 

Kramer 230 

LctfHoesb 94 

NaskiMn 274 

NoatoMagA 187 

RWiefB ^UD 

2 

UriStoriwA 3560 

OgX.ltaOC 41144 
P ita 10 4 40766 


82 

127 

1460 

1650 

281 

14760 

7260 

16450 

222 

92 

266 

180 

313 

130 

78 

06 

3440 


8450 

128 

1460 

I860 

203 

14760 

7460 

170 

228 

92 

272 

185 

31860 

IX 

7860 

06 

35X 


84 
124 
1450 
1660 
279 
140 
7160 
16560 
224 
. 96 


184 

315 

IX 

79 

06 

35 


1B4D 1030 1MI 
DBS Land 464 476 48B 

ssa^-ji ^ 
MSFtS is ns 

Jwdatfegfc* 366 364 366 

ssi 1 S ’S ^ 

53KT 1^ i« 17X 

OSeaUrieoBk 670 660 665 

SeatraraM 755 765 755 

g°9*Wn»F 1350 13 13 

»«Pr*D 1J5 ITS MS 
StagP«»F 2630 2480 2570 

ST ArioF 275 275 275 

STSUptod 249 265 267 

SJngTWKOinm 370 366 11 d 

Shob Steam 4B2 476 .im 

UHhriUsMal 159 154 156 

IBdOSeaBKP 1370 13^0 
WbgTriH^gs 256 169 253 

to U6 dates. 
jWWte i M w i lllB 
P iwtea s: 22 465 4 


960 

lax 

1410 

052 

1CW0 

478 

18 

165 

402 

685 

366 

1260 

250 

til 


-£5 

173 

£ 

s 

478 

159 

1340 

259 


AMBMPifce 20ft 194 

Air Canada <46 440 

Arietta Energy 21ft Jlft 

AtcanAJua 43 42 

AwnorA 23ft 23ft 

BkNan5cDfla 30ft 29ft 

Barnet Grid 374 36ft 

BCE _ 474 47 

BCTekarem 25 244 

Bombardier B 184 17ft 

BnnareA 23ft 234 

tonecn 51 3M 

QBC 414 40ft 

345 au 
CdnNatRas 20ft 194 

CdnOO^Pet 45ft 44ft 

CdnPncfflc 24ft 24ft 

Cnrinco 28ft 27ft 


Consm^Gas _1M 18ft 


17ft 17ft 

DoranladB 9ft 9ft 
OaPontCdaA 24ft 234 
Echo Bay MJn 15ft 14ft 
IttaretoA 13 13 

gteta raiaBA rat zu» 

GoarttaiQipA ^ft 9V, 
HereloGrid 134 12ft 


Paris 


AGF 

Atri 




644 633 

166 16310 
■» 

AkSMAMb 439.10 424 

U7 330 
561 548 

„ 22650 22050 

toWW 530 490.10 
CntaPtos 944 915 

Mh XX 2906 
CCF ... H690 249.10 

toModMB 22*10 223150 
Cfglttrfd 401 392-50 
OwBLywPC 240 235 

Donooa BIB 806 

EV-AquMne 36850 36310 
EddontoBS BSS 840 
EoraDtaoy 1155 11.10 
Euretonuduts 7.1S 645 
Gen. Eon m 489.1 S 
30950 38210 
329.10 H7 
774 755 

1338 1300 

1 W urn 

<7570 46110 
19650 192J0 
688 66 ! 
277^0 267 

I 8650 8350 

Imfl O Z77 

PWOMtCR. 668 646 

PtaHSPM 1806 978 

Pnmofcl 1164 1J53 

Renostf 14650 14150 
MPPoatacA NB 10140 
RarwHJdaf 836 823 

317 30850 


641 634 

16450 164 

830 gn 
437J5 m 70 
mio ax 
563 548 

22350 22390 
523 4938 
934 918 

3017 m 
25110 24990 
2211V 224 

3« ^ 392 

239 235 

81 B BOB 
368 36080 


Stockholm 


AGABF 91 

AmbAF 649 

AUDoaianF 14450 
ArimAF 27140 


Alta toXBAP 102JD 
fttoUoF __ 6050 



11.10 11.15 
7.15 655 

494.10 438.90 


YntabireElec ,680 470 
Zeneca 1255 1242 

pr-aiMtetocN«7A 
P iwtav3*093B 


15.10 15.17 
<17 418 

<60 <39 

187 182 

N.T. 4 

1350 1123 
257 256 

555 5J4 

iK 5J7 
127 2-31 

687 681 

125 128 

<50 451 .. . 

678 658 **» » ... . . U4 184 184 184 

1250 WM Bri^Mortniri 314 31 314 31 ft 


Sctawtdtr 

Sto C we reii 
SGaHfci 
SI Lori* 

Sas 

TlwamCSF 


14890 16620 
614 £04 

59 537 

1326 1298 
20670 301.10 
114 I0B50 


Montreal 


Trial B 33850 330 

UAP 131 127X0 

Vrieo 22750 224 

CACMlHtecr 190638 
Pud w k 1177 J7 


|H 

47J70 471 JO 
1W 19550 
68S 664 

27150 36850 
B6J0 
28440 27830 
665 646 

996 977 

1160 1151 

14650 141 

10750 10<90 
„825 830 

3>250 31330 
16850 16740 
614 60S 

554 53i 

1X0 

20420 202 

112 109.10 
3385S 33050 
13170 >27 JO 
224 swim 


SKMUBF 284 
EdanBF 135 

GanriraBP 153 
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Incentive Expands 
Medical Presence 
With Gambro Majority 


STOpCHOLM — Incentive AB, a 
Wallenberg familys investment compa- 
ny, said Tuesday it had increased, its 
controlling stake in the medical equip- 
ment maker Gambro AB by buying out 
the second-biggest shareholder bloc. 

It also offered to buy any available 
tjambro B shares on the open market. 

Tne deal, which Incentive valued at 
10.3 billion kronor ($1.54 billion), is 
part of the company’s effort to expand 
its medical-technology operations. 

Incentive said it controlled 73 J per- 
cent of the voting rights and 49.4 percent 
of me capital in Gambro because the 
Crafoord family, descendants of Gam- 


Labor Strife Outweighs 
Government Incentives 
To French Car Industry 

Bloomberg Business New 

PARIS — - New-car registrations fell 
18.4 percent in December as widespread 
industrial strife offset the effect of state 
subsidies to buyers. 

The decline dragged down registra- 
tions for the whole year by 2.1 percent, 
to 1,930,900 French-made cars, or 
42.019 fewer than in 1994, according to 
the French car manufacturers associ- 
ation, CCFA. It said it expected sales in 
1996 to remain flat 

With the nation all but paralyzed by 
its most severe social and labor unrest 
since the 1968 student and worker up- 
risings, new car registrations in De- 
cember dropped to 14Z500. 

‘ ‘The strikes caused us to lose sales of 
10,000 to 15.000 in December,” said 
Henry Streit, president of the manu- 
facturers' association. 

He predicted an increase in 1996 of 
about 1 percent in registrations, which are 
used by analysts as a close approximation 
of sales. This would effectively mean the 
continuation of the flatness car man- 
ufacturers had experienced since 1992, 
which he described as “die industry’s 
last good year.” 

Mr. Streit said some of the decline in 
domestic sales during November and De- 
cember would be recouped early this year 
because many consumers had only de- 
layed, not canceled, buying a new car. 

He added that sales would be helped 
by the continuation of a government 
subsidy that cuts the price of a new small 
car by around 10 percent, an offer that is 
often matched by car manufacturers. 


bro's founder, had decided to sell their 
shares. 

Members of fee family and family- 
controlled trusts sold their A shares to 
Incentive at 170.5 kronor and its B 
shares for 153.3 kronor. 

r The third-biggest shareholder, Robur 
Kapitalfoervaltning AB, which controls 
about 10 percent of Gambro" s capital, 
said Tuesday it had not decided whether 
to accept the Incentive bid. 

The Swedish news agency Direkt re- 
ported Tuesday that Robur opposed dif- 
ferent treatment for holders of different 
classes of shares, as in fee Incentive 
offer. 

Gambro B shares were at 126 kronor 
when as trading was suspended Tuesday 
morning before the Incentive bid was 
announced. The shares rose to 153 kronor 
after trading resumed and closed at 152. 

“Our ambition is to increase our in- 
volvement in medical technology, and 
Gambro is an ideal base for this,” said 
Mikael Lilius, Incentive's chief execu- 
tive. 

Mr. Lilius said Gambro, as a wholly 
owned subsidiary of Incentive, could 
better expand its current operations, es- 
pecially in view of fee finan cial muscle 
it may need in the competitive medical- 
technology sector. 

Incentive has “fee resources necessary 
to develop Gambro in the short and long 
term, bom through organic growth and 
acquisitions,” fee company said. 

Hie acquisition, to be financed by 
loans and cash, will depress Incentive's 
earnings per share by 7 to 10 kronor, the 
company said. 

Mr. Lilius added that Incentive might 
sell some of its industrial operations to 
finance expansion of Gambro. Incentive 
has interests in transportation, materials 
handling and power generation. 

Gambro had sales of 9.81 billion kro- 
nor and a pretax profit of 1.16 billion 
kronor in 1994. In fee first nine months 
of 1 995, sales rose 12 percent and pretax 
profit 13 percent from a year earlier, the 
company said. 

Gambro's largest business area is re- 
nal care, which accounts for about 65 
percent of sales. The company's prod- 
ucts are sold under the brand names 
Gambro, COBE and Hospal. 

Its main competitors in the renal care 
area are Freseaius AG of Germany and 
Baxter International Inc. of the United 
States. 

In December. COBE Laboratories 
Inc., a Gambro subsidiary, completed its 
acquisition of REN Corp., a dialysis- 
unit services company. 

... . . (Reuters, Bloomberg, AFP) 


A Welfare State of Mind 

Europe Unlikely to Unravel Social Net 


By Nathaniel C. Nash 

Ne*' York Times Ser vice 

PARIS — For years, a fa- 
vorite pastime of economists 
has been prophesying the 
demise of Europe's comfort- 
able welfare state. 

Social payments, wages and 
subsidies are all too high in Eu- 
rope. Labor laws are inflexible, 
and Europeans take too much 
vacation and pay too much in 
taxes. Technology is behind 
that of the United States and 
Japan. Everything is too expen- 
sive. Unemployment rates are 
twice that of fee United States. 

Europe, according to the 
doorasayers. has become less 
and less competitive, can no 
longer afford such spreading of 
the wealth and is heading for a 
slow collapse. 

If there is hope, it is because 
Europeans are beginning to re- 
alize that they nave to lower 
taxes, cut spending, privatize 
everything mid withdraw much 
of the safety net. 

But if anything has served to 
underscore feat Europe is not 
about to change its cradle- to- 
grave welfare state in fundamen- 
tal ways, it was the three weeks 
of labor protests feat paralyzed 
parts of France late last year and 
forced Prime Minister Alain 
Juppd to back down on policies 
aimed at reining in France's ex- 
ploding budget deficit. 

While the public groused at 
the traffic jams in Paris caused 
by the shutdown of the coun- 
try’s rail system, there was little 
real widespread opposition to 
the strikers. Logic demanded 
feat if Mr. Jupp£ could take 
away fee transit workers* ac- 
quired rights, he could take 


away those of others as well. 

“There is always this mes- 
sianic thinking that once you 
reach the promised land of free 
markets, everything will be all 
right," said David McWilliams, 
European economist for UBS 
Global Research in London. 
“Well, feat is just not happening 
here. There is no broad con- 
sensus to change the system. The 
voters are simply against it.” 

Bui the system is creaking, 
and there are attempts besides 
those of Mr. Jupptf to impose 
change. Prime Minister Lam- 
beito Dini of Italy pushed 
through welfare changes last 
year aimed at saving S60 billion 
through 2005. Germany sharply 
cut its 57 billion in coal sub- 
sidies, and Sweden made fee 
first major cuts in its social safe- 
ty net in decades. 

What is happening in Europe 
is a modest belt-tightening by 
politicians who want their 
countries to be part of a single 
European currency, which is 
scheduled to come into being at 
the begimung of the next cen- 
tury. Major overhauls — pass- 
ing through real economic pain 
to generate a renewed private 
sector that will create jobs — 
are not on the horizon. 

One reason is feat many of 
Europe's leaders are weak and 
govern only by slim parliamen- 
tary majorities. 

Another reason the overhaul 
of fee welfare state will not be- 
come a major issue soon is that 
Europe's economy is markedly 
slowing. After predictions in 
early 1995 that export-led 
growth would turn into growth 
led by consumer spending, the 
Continent's economy appears 
to be softening, with fee pos- 


sibility that some countries, 
such as France, could see neg- 
ative growth less than 12 
months from now. 

“Weakness is more en- 
trenched than expected." said 
Paul Home, an international 
economist at Smith Barney Inc. 

This will put European gov- 
ernments in a big bind, par- 
ticularly if they are trying to cut 
their budget deficits to 3 percent 
of gross domestic product by 
the end of 1997 to quality to 
adopt the Euro, the new single 
European currency. 

Slow growth will mean low 
tax revenues and big deficits. 
Cutting government spending 
in a sizable way will be nearly 
impossible since unemploy- 
ment is already growing. 

One solution is to abandon 
serious budget cutting. But 
economists doubt feat would be 
acceptable because fee markets 
would punish fee country with 
higher interest rates and a weak- 
er currency', making already 
anemic growth even slower. 

That leaves few policy ini- 
tiatives besides raising taxes. 
Mr. Juppd has already raised 
France's value-added tax and a 
similar move is being consid- 
ered in Germany. 

.All the West European econ- 
omies also have been helped by 
interest-rate cuts last month by 
the Bundesbank. 

So Europe might be able to 
muddle along, not risking sig- 
nificant change. 

For many Europeans, feat is 
fine. After two world wars, hy- 
perinflation and a Cold War, Eu- 
rope tends to fighiany attempt to 
abandon the systems'll has put in 
place to insure social, political 
and economic stability. 


London Welco 


ii 


es Repo Men 


Caapdeit by Oia Stuff Frrm Daptacbn 

LONDON — British bond 
trading moved closer to inter- 
national norms Tuesday with fee 
liberalization of repurchase 
agreements. 

What the Bank of England has 
called a "big bang” for fee gilts 
market involves opening the repo 
market to private investors. The 
move aims to allow a wider range 


of investors access to the market 
while reducing fee government’s 
cost of funding. 

Until now, bond lending and 
borrowing could be channeled on- 
ly through a handful of specialized 
fums. Only 21 recognized gilts 
market makers had fee right to 
borrow — and hence 'go short’* 
by selling borrowed gilts. 

The liberalization also allows 


trade in gilt coupons, or fee in- 
terest payments on government 
bonds, independent of trade in 
the debt itself. 

The Bank of England is seeking 
new foreign capital. An official 
said fee liberalization was needed 
"because other markets, such as 
New York or fee Bundesbank, are 
becoming more attractive to in- 
vestors.' ' (AFP. Bloomberg ) 
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Imenuuonal Herald Tribune 

Very briefly: 


• Hoogovens NV’s second-half net profit will fall "clearly" 
below fee 303 million guilders (SI 88.9 million) earned in the 
first half, fee Dutch steel -and- aluminum maker said, due to 
weaker economic growth, especially in Western Europe. 

• Akzo Nobel NV said Wellman Inc. of the United Stales was 
buying the Duich-Swedish chemical company's packaging 
resins business. 


• Skanska AB, fee Swedish construction company, said it 
had paid 15 million kronor i$2-2 million) to private owners of 
Tekra Oy, a Finnish construction company feat specializes in 
bridge-building, for a 45 percent stake. 

• German unemployment could hit 4 million at the end of 
January, from the 3.6 milli on on fee jobless rolls at fee end of 
November, the president of fee federal labor office warned. 

• The Bank of England is investigating bonuses paid to 
traders following concerns feat they encourage dealers to take 
inappropriate risks with bank capital to maximize profits. 

• Jefferson Smurfit Group PLC said James Malloy was 
retiring from his executive positions in fee U.S. subsidiaries, 
Smurfit Packaging Corp. and Smurfit Paperboard Inc., but 
would remain chairman of the companies. 

• Compagnie de Saint-Gobain of France and De Beers 
Industrial Diamond Division, a unit of De Beers Centenary 
AG of South Africa, said they had agreed ro buy a majority 
stake in fee German abrasives company Ernst Winter & 
Sohn GmbH & Co. Terms were not announced. 

• Creditanstalt-Bankverein AG is linking its European and 
U.S. offices by satellite in March following tests between 
Vienna and Bratislava. Slovakia, that showed fee Austrian bank 
could save as much as 10 percent in communications costs. 

• Airbus Industrie said Yemenis- Yemen Airways, fee flag 

carrier of Yemen, had ordered two A-310s. The planemaker 
did not give fee value of fee order, but an A-3 1 0 has a list price 
of around $85 million. Bloomberg. AP. AFX. AFP. Reuters 
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87* 

89* 

+ 2 

Orncfes 

33697 

43ft 

47* 

43* 

+ * 

TetCmAs 

31719 

21* 

19* 

31 

-lft 

Novell 

27037 

15* 

14ft 

15* 

-1ft 

HFNCFnn 

24363 

13ft 

U 

13ft 

. 

Centecor 

ZJ917 

31* 

28* 

31* 

t* 

hdamre ■ 

22508 lift 

29 

30* 

-* 

AMEX 

Vo4 

Mob 

LOW 

1 Ml 

Oft. 

EdwBay 

8413 

11* 

10* 

11* 

-* 

RuvoIOb 

7440 3*Vu 

3*4 

3* 

-* 

Vncfl 

5MB 

47* 

46* 

47ft 

—ft 

Ncrtfcwl 

5460 

3* 

3* 

M 

—ft 

SPDR 

5118 67¥n 

6114 

624te 

-*&l 

CheySoR 

«1» 26* 

25* 

26* 

-ft 

RFPow 

3672 

5* 

5* 

5* 


MkCd 

3375 

28* 

27* 

28ft 

—ft 

Grams 

3230 

19* 

18* 

lfft 

♦ I 

TWAn 

3097 

11* 

10ft 

11* 

-1 


Grains 


CORN (CBOT) 

53m Du minimum- dorian per DuiW 
Mar 94 175ft 37Bft 173ft -004 91,045 

MavW 377ft 372 178 -0.04ft 77,942 

Jill 98 373ft 180ft 372ft -005 73*34 

Sea 96 X18 3.14 11 5 1 * -OJBft I&848 

Dec 94 298ft 275ft 297W -OJU ft 37.721 

Est sales NA Fri's. sales 78^24 
Fri's ceen inr 502255 os 45J0 


v; + W 
4ft +M. 
48 -ft 
14W -I 
3 Vh — >fe 
17W — W 
1 TW — W 

«L +5* 

BW — W 
lUft — W 
WU -W 
2W +W 
law —ft 
7W -ft 


Trading Activity 

NYSE 


Nasdaq 


Advanced 

DecSned 


dose Prev. 
1557 


Prev. 


Total 1 
New Ham 
New Una 

AMEX 


1597 

918 B44 

402 714 

3107 3115 

in 214 

B 20 


Advanced 

□ecOmd 

Un c hanatd 

ToWlSSues 

NewWrfs 

New Lows 


2038 2322 

1848 1450 

1851 1546 

5337 5338 

158 236 

29 in 


Marltet Sales 


Livestock 
CATTLE (CMBM 




% 


Sft —ft 
5ft -ft 
& -*» 

21 -s 

1W -ft 
15W —ft 
3W -ft 
6W 
2ft 
13W 

17W -4k 

9ft -ft 
•Iff* tjj 

18ft 

Sft 

iS -V 

. 10 * - 

r* a 

-Wu 


Advanced 

Dfdned 
Urchanacd 
Total issues 

New mom 

New Laws 


355 388 

251 221 

187 237 

793 844 

32 36 

7 21 


NYSE 

Ames 

Nasdaq 

InmUHons- 


T< S5 

Prev. 

60000 lbs.- cents Per to. 
Feb 96 6443 65X0 

66JH 

-042 

30.263 

coos. 

Apr 96 

66X7 

45X0 

65X7 

-0J0 

16,725 

364.15 

41125 

Junta 

42.10 

61 Ja 

am 

—OH 

9636 

1+47 

38.11 

Aug 96 

67X2 

6067 

MBT 

-0.15 

4046 

370 

541X1 

Od 96 

62X7 

6252 

4265 

—0.10 

3.523 



DecU 

63J5 

63.10 

63J0 

-0X7 

1X22 


Est. sates 13439 Fri's. sates 10.324 
FrT&osenM uo «3 


Dividends 

Canpaiv 


Par Ant Roc Pay Company 


Par Amt Etc Pay 




lOoUuCapMf 
Tlwl Cap Fund 
tea.' 


IRREBULAR 

- .JS 13-29 12-29 
b 3491 2-20 4-12 
b J73Z 1-5 2-9 
C Z7B 12-29 12-29 

amount. 


INITIAL 

TenitanaFstFnd _ .1125 1-10 1-15 


REGULAR 


FEEDER CATTLE (CMERJ 
SajIBO bs.- cans per b. 

Jan 96 tA.fi 60-15 4035 -047 3,248 

Mar 94 SOTO 57.85 5&Q7 -040 5.910 

Apr 96 58.90 5100 5112 -070 0336 

Mav 94 SB.95 58.15 5132 -/UO 2.143 

Aug 96 63M 4000 4005 -085 1149 

Sea 94 SUB 59 JS S9.9J -OBO 3S4 

Estsaies 3^00 Fri’s. sales 5L070 
Frfsopeaim T4J95 uo 134 


ien 


W< - 1* 

life 

... 9» 

& St 

9ft Bft 

a 

& 5 

27* 28ft 
75ft 71ft 
32* 22W 

13ft V3ft 

\U 111 


AWngfon 5vgsBX 


% 3s 

Bft -ft 
13ft - 
13* —ft 
22 —ft 

39* +W 

ft = 

Uft -ft 
28* -* 
73% —3* 
22W —ft 
28ft -1* 
13ft 

18 -ft 
lift -1 
25ft -ft 

9ft 

VM -ft 
8* _ 
10ft +* 


Lokevtew Fnd 


STOCK 

. 10ft 1-18 1-30 


Camay Bnqi 
Dkranoatt pdeb 
JocfionvUle S&Ln 


REVERSE STOCK SPLIT 
Cyoemeilc Pdctil tore mwsa split 


Johnson OJchnson 
LnuidBncp 
Mertwln”’ 


Natl CBy Carp 
Spans Supply 


INCREASED 

Q M 1-18 


3-1 


ncoFd 

IQMp 

—mm 

□per 


.10 1-11 1-2S 
.IS 1-16 1-24 
.12 2-7 2-21 

.15 12-31 1-12 

S 

JJ7 1-12 

J2 ” 

JM 


3-12 
1-16 
. 1-31 
1-15 1-29 
1-2 1-26 


.07 1-12 2-1S 


OMITTED 


»ananti 


bi ftmniBini firadu oh 

s-swMnwal 


Stock Tables Explained 


* - + itlf 


Bft .. 
lift *1 
3W — M, 
Pe +ft 

7ft +S 

25ft - 


1ft ~ 
17W ^ft 
SW —ft 

5* 

8 +* 

3* —ft 

- 




rw 

33* 

7* 

lift ♦* 
48ft -W 
4 TA —% 
3 -ft 
5* -ft 
T<Ht - 

SR A 

* -ft 

15* — I}? 

% 13 


Solos figures art unofficial. Yearly hbta and loin reflect the previous 52 weeks 
plus the arrant week, but not the late st trading day. Whera a split or stack dividend 
mountlns to 25 percent or more has been paid, the re a r's high-tow range and 
dividend are shown for the new stoda only. Unless otherwise noted, rotes ol dlvr- 
dends are anmial disbursements based on the latest declaration, 
a— dividend also extra(s). b— annual rate of dividend plus stock dividend, e— 
llauldattngiflvldend.dd— calledd— new yearly low. e— dividend dedarad or paid 

In preceding 12 months, f— annual ratoi Increased on tost declaration, a — dividend 

In Canadian fund* subfed to 15% non-residence hoc 1— dividend doctored after 
wW^w^^dMdBid I -tflvWend paWthii year, omitted, deferred, or no ochDn 
taken at knesi dr/Wena meeting, k — dividend declared or paid this year, an accu- 
mulative issue with dividends In arrea r s, a— new issue in the post 52 weeks. The 
hlgh-tow range begins with the start of trading, ad— next day delivery, p— I nitial 
dwMpnt «■— Pricfreanilngs f^a.r-dlvktend declared or paler in preceding 12 

*>*!«■* { » ,n ® w«h date of splH. sis — 

sates.t— dividend paid In stock hi preceding t2 months, eslimated cash value an ex* 

dividend or «-<flstrlbutl«i date, u— new yearly Ugh. v— trading halted, vf—bi 
banknptey or receivership or being reorganlied under the Bankruptcy Act, or 
securttte assumed by such cornwnleft wd- when distributed wt— when Issued 
ww— yrf hl warra nts. x—Bx^Ivtooid or cx-rtehts. nUi-ex-Astnbutton. xw— 
wltheut warrants, y- ex-dividend and softs h fulL y« - yield x -softs in ml 


H0GSICMER) 

404100 Bml- emts per ®, 

Feb 98 47.07 47JI7 47 J7 — 1 JO 

Apr 98 4A45 UuB 4645 -1-M 

Jun96 51 Jtl 51 JO 51 JO — UO 

JU98 51 JO 50M 3-2 -1.15 

Aug96 50LA0 49.70 50X0 -OBO 

Oa«4 4US mi 44.17 -140 

Est. softs NA FrTs. sales 547 
FfTsopenW 

PORK BELLIES (CMBR) 

4UH0 ibv- certs pe* #». 

Feb 94 54J7 56J7 5627 —100 

Mar 98 56.10 5610 5618 -100 

May96 57 JO —IDO 

juj 96 58.10 5B.70 58.10 -2P0 

Aua98 564S 5665 54AS -100 

g'ufts 192 FVTt.softi 337 
Fri's 0PW W 8J47 oil 46 


14.946 

bJOi 

5^95 

1599 

1277 

m 


4JH9 
981 
SSI 
C 9 
147 


Food 


COCOA (NCSE3 
ID mettle ne-st 
Mar 94 Y07 ._ 

MOT 91 12g »9 

JulM J® 

Seo94 1342 VW 

Dec 96 1357 1355 

Stde 8 MS Fflisrtes 3J71 
FfTsooenlnr 61223 oH 80 


1253 

T271 

+13 

1279 

1294 

+ 10 

130 

1J18 

+8 

1324 

130 

-12 

1355 

1371 

*9 


3hM& 

TA854 

5.404 

9A30 

ton 


COFFEE CfNCSEl 

sfl rsapw « -«• 

9180 90J0 90J5 —320 

Xm «JS 9075 «A5 -115 

« in Vim 71 JB _9« 


TO OUR READERS iN HOLLAND 

It's never been ectsier to subscribe ~ 
for more inlormalion jusl coll 
020 673 0757 


SS n* 

KSdes 4.619 Fri's. sates 3,145 
Rf'swWIiU 27A74 259 


WJM 
4.973 
1.91 B 
1.217 


SUGAR-WORLD U (NCSEJ 

nun wt— 


lT» 1U2 has +0J3 

1! 39 39 


tju 1040 10.44 10J7 4 0.13 

oAw lOffl 1014 HUH -0.06 


Efl.Mie* 21.0*4 FrrvsdK SA49 
Fri’i open irt 157,913 alt 323 


81,144 

auss 

16,904 

19J86 


- :W 


41 




ORANGE JUICE (NCTN) 
IUWaiK.-cciaiBe-W. 

Jan 96 119 JO 117.00 119.25 - 2J5 JJ40 

Mar 96 17250 12055 12125 -L70 12.725 

MOV 94 125. BO I24J0 12100 -1.45 1.961 

XA 96 128J5 10.00 \VM -1.10 899 

Est. sates HA. Fri’s. sales ATO 
Fri's Open int 21.148 up 138 


Est. sates: 49.75*. Prev. sates 9^38 
Prev. open Inli 201,80 ire 79 


ITALIAN GOVERNMENT BOND ILJFFE} 

tTL 200 mirnn - pis erf 100 pa 

Mar96 10938 10825 109.14 * 1.14 52.038 

Jun94 10825 10740 10864 - 1.14 1236 

EsLsates; 77,564. Prev. sates 6^94 

Prev. open Inr: 53.774 up 604 


May 94 B0J0 0020 0027 -020 9J37 

Jul96 0020 79A5 79 JO -UB 7J1S 

Od% 7840 7850 7062 —008 1^20 

Dee 96 76J0 7t50 7657 ixn 

Mar 97 7755 +O10 

Estsaies NA Fri's. sates &J40 
Fri's open M 57274 u> 85 


Metals 


SOYBEAN MEAL {CBOT} 

100 ms- doBan per ion 
Jan 94 2393y 23450 237 JO -4.10 9J95 

Mar 98 24350 23750 241.10 -450 57,030 

May 96 24350 23080 24120 -4JD 12,774 

JW98 242X0 22750 2«L20 *4.90 12,991 

Alia 98 230.00 233X0 236.70 -4X0 1X89 

Sep 98 230X0 22800 229X0 -2.00 1X90 

Est. sales NA Fri's- soles 19X95 
Fri's open irt HXU85 ofl 715 


-3X0 


74 


GOLD (NCMX1 
loo rrovai- aouars pct travoE. 

Jan 94 387X0 387X0 391 JO 
FebW 39200 380X0 391.90 -3X0 52.112 
Mar 94 392.90 -3X0 

Apr96 394X0 389X0 373.90 
JU094 396X0 392.10 39190 
Aug 96 39453 79450 397.90 
0394 399.90 +350 3J92 

Dec 94 400.90 399 JO 402X0 - 3X0 10.98 

Est. sates na Fn’s sates 10X23 
Fri's open lie 142.179 Ofl 2054 


10-YEAR FRENCH GOV. BONDS (MATIF) 
FF500JKW -_Pt5 Of 100 pet 
Mar 120X8 1S0J6 120JO + 056 

Jun 121.18 12058 121.18 -056 

Sep 120.1B 119J6 120.18 -0X8 

Dec 0X0 0X0 0X0 Uncfl. 

Est. volume54558. Open IttIjI 21X09. 


BATING DO. CNMBI) 

47X00 ore- cerei peracs 
Fell 94 59.95 5850 59.93 


-3X0 15.760 
-3J0 ZU92 
-350 


SOYBEAN OB. OOT) 

60X00 lov- aoUars per 100 lbs. 

Jan 96 2118 24.96 25X5 -0X8 5X38 

Mar 94 2159 2557 25X4 - 0X9 40.765 

May 94 25.95 2575 25X5 -012 13565 

JU1 96 2622 3600 2611 +0.14 10.112 

AU994 2635 7620 7622 -0.14 2X01 

Sep 96 2655 2630 2430 — 

Est. sales na Fri's. sales 18.170 
Fri's open ini 79,157 up 1293 


+0X5 »79 


HI GRADE COPPER INCMX] 

2SXoa an.- cam per re. 

Jan 94 12570 123X0 121X0 -270 2.733 

Mar 94 119.90 117X5 118.10 -2X5 16509 

Apr 94 liaJO 117.10 11690 -2X5 

MOV 94 11750 lisa 115X0 —155 3X43 

Jut 98 11690 716X0 11625 -1X5 2,177 


EURODOLLARS (CMERl 
11 mJion-MSPliaOnd. 

Jan 94 94X40 94X10 94X20 -» 

Feb 94 94570 94550 94570 -II 

Mar* 94890 94550 96480 

Jun 94 M.940 96880 96910 -71 

Sep 94 95.000 94940 94980 —11 

Dec 94 94910 96850 94XSO -11 

Mar 97 94880 94X30 94X70 — 1( 

Jun 97 94740 94710 94750 —It 

Esl sate N-6 Fri's sales 22W« 
Fri's open inr 2589,778 up 1995483 


11X42 

434,944 

388.951 

250X94 

230.985 

143.228 

148.991 


► 1J1 

Mar 94 57X0 55.90 5694 +1X7 

Apr 94 53X0 S2JD 53.19 -0J7 

May 94 50X5 SUB 50X4 -062 

Jun 94 49X5 4970 4979 - 057 

JUI95 49.15 48X5 4959 -057 

Aup98 49J0 4950 49.94 -057 

Sep 98 50.10 50X0 5064 -057 

Od94 5075 50X0 5154 - 057 

NOV96 51X0 51 JO 51.99 -057 

Esl. sales 32XU Fri's. sates 56330 
Firs open ire 128X34 off 4103 


62X51 

2X708 

55® 

6927 

8.125 

4712 

X198 

2,022 

1519 

1.848 


SOYBEANS (CBOT) 

SXOOBu irMmun- doean per Builwi 
Jan 94 751ft 7J7W 7X8ft +L13W 15514 

Mar 98 7X3 7X7Vi 758’A -aiJW 101747 

MOT 94 754 752 752ft -0.13ft 22,712 

Jul94 755 751ft 753ft -0.13*14X35 

Aug 96 759ft 7X8 757 -0.t4ft 1.993 

EsLsrees NA Fri's sales 55X09 
Fri's open int 194,879 ofl 859 


Aug 94 11600 114X0 11355 -155 

Sep 96 11470 113X0 112X5 —175 

00 96 11250 -1, 

Nov 94 11270 — 1. 

ES.srees NA Fri's. sales 577B 
Fri's open ini 36393 up 1444 


377 


SILVER (NCMX) 
sxaa rrov «.- cants cer nw az. 


BRITISH POUND (CMER) 

&U00 Pounds. S Per pound 
Mar 94 15572 15474 15534 -20 

Jun 96 15520 15454 15502 -20 

Sen 96 15464 *20 

Dec 98 15424 -20 

Ed. sates NA Fri's sales 5754 
Fri's open int 30518 off 904 


30770 

29 

5 

14 


LIGHT SWEET CRUDE (NMER) 
ixn 866- dMUnpcr bbi. 

Feb 94 19X3 19X7 19X0 -075 

Mar 96 1975 1696 1972 -0.16 

Apr 96 18® 18X3 1BJ9 +0.11 

May 94 18X5 1850 18X5 -0.04 

Jun 94 1871 18.09 1171 -0X3 

All 94 18X4 17.94 18X4 -0X3 

Aub96 17X4 17X3 17X4 -0X2 

5ep9i 1774 1775 1776 -0X3 

Nov 98 1755 1757 1755 -0X1 

Dec 94 1758 1751 1758 -0X2 

JOB 97 1752 17X6 1753 -0X3 

Jun 97 1755 1755 177S +0X2 

Dec 97 1750 17X4 1779 +0X2 

EH. sates 7X853 Fri's se4es 42570 
Fri’s open ini 353554 up 2845 


84.323 

46X27 

2953 

15577 

79X53 

14X49 

10X93 

1593 

7778 

26559 

7719 


11512 


wheat fesan 

6000 Bu minimum- dollars par buaNri 
Mar 94 117 108 5X8h -0X3* 51990 

May 94 687^: 678 479 8564 

Jul94 4X7 6® 4X6 +0X4*29.330 

Seo« 647 Vi 4X0 V, 4X7 -0X7* 5589 

Esl. sates NA Fri's. sates 14JM 
Fr?s open inr 100535 up 746 


Jan 96 

521X 

5110 

5343 

-I0X 

101 

Febta 



5373 

-113 


Morta 

MIX 

5100 

539X 

-103 

63X89 

Movta 

J44X 

S22J 

543J 

+ 104 

i,9W 

MA96 

549.0 

5295 

548X 

-186 

ijea 

Sep 96 

542-0 

533-5 

552J 

-186 

8689 

DecM 

SbdO 

547X 

5586 

-104 

4X48 

Jan 97 



561.7 

-186 



CANADIAN DOLLAR (CMER) 

100.000 OaOcvs. t per can. rer 


Marta 

.7303 

X345 

X375 

-44 

23.9W 

Junta 

.7373 

X341 

7371 

-44 

2X71 

Sen VS 

.7363 

7350 

J362 

-44 

6S3 

Dec ta 

.7360 

X352 

X353 

-44 

728 


NATURAL OA5 (NMER) 
10X00 mm Mi 's. S per mm Mv 
Feb 96 2.900 2759 1858 

Mar 96 2795 2740 1795 

Apr 96 2X00 1.940 1740 


Es. sates na Fri's. sates 2.724 
Fri's open us 27X75 up 129 


Mot 94 1X70 1X20 1X85 - 


Jun 94 1X05 1.765 1X05 


Est. sates NA Fri's. sates 11520 
Frfsooenire 98JS5 up 3431 


GERMAN MARK (CMER) 
125X00 menu. S per mart 


Jul96 1775 1750 1759 

Aug 94 1780 1.755 1770 


PLATINUM |NMB?1 
SO nv u.- dollars par Irey oz. 

Jan 94 415X0 398X3 404X0 -640 1793 

Apr 94 409X0 *01-50 -WOO -640 18X10 

JU194 409.90 40U0 410X9 -640 2567 

0096 410X0 410X0 41170 -4X0 1544 

Jan 97 41350 <4X0 54 

Esi. sales NA Fris sates 6988 
Fri's ooen ire 


Mreta 

X017 

6982 

6988 


48*464 

Junta 

2047 

.7014 

XD19 

-1 

2671 

Geo 96 



X048 

+2 

1X69 

DecM 



.7077 

-3 

IS 


S«P 96 1790 1745 1.780 

Oct 98 1X30 1X15 1X25 


1.920 


Ed. sates NA Fri's. sates 10X34 
Fri's open Inr 


Nov 94 1720 1X85 

Dec 94 2X15 1.970 2X10 

Ere. sates NA Fri's. sates 18582 
Fri's open ini 142783 off 988 


-231 
-100 
59 
49 
49 
♦ 9 
+ 24 
+ 19 
-16 
+ 19 
22 


37X24 

23.151 

15.918 

13,278 

10.650 

8X78 

7X78 

8X82 

4X91 

6U7 

7.724 


—52 


OOM 

LONDON METALS (LME) 
Dollars per metric ton 


Previous 


Aluminum (High Grade) 

1675X0 1676X0 1874X0 1675X0 


JAPANESE YEN I CMER) 

12X melon yen. i per 100 von 
MB' 96 X097S5 X09719 X09721 

Jim 96 X09865 .009634 .009638 -53 

Sep 94 XD9964 X09950 X09948 -53 

Esi.sreas NA Fri’s. sales 9.190 
FrTS open Il» 68X17 UP 2076 


45.943 

2,154 

317 




1697.00 1698X0 1697X0 1697ft 


Cathodes (High Grade) 

2805X0 2810X0 2795X0 3797.00 


Old 2679X0 2630X0 2650X0 2652X0 

Lead 

Spot 6MX0 697X0 714X0 715X0 
Forward 698X0 699X0 712X0 713X0 
Nickel 

Spal 7525X0 7535X0 7930X0 7935X0 
Forward 7650X0 7655X0 8055X0 8060X0 
Tin 

Spot 6285X0 6295X0 6275X0 6280X0 
Forward 6295X0 6300X0 6299X0 6300X0 


SWISS FRANC (CMER) 
lUXOOtrarcs. loer (rone 
Mar 9b 8772 X(81 urn -« 

Jun 98 XSffl 5774 5780 -29 

Sep9i 5910 -HUM X853 —29 

E9. sates NA Fri's sates iAO 
Fri's open ini 35J74 us 573 


34,183 

988 

87 


3-MONTH STERUKGOJFFE) 
isooxoo -pts all 00 ad 


Znie (Special High Grade) 

Spot 997ft- 998ft 1001X0 1001ft 
Forward 1019X0 1020X0 1025X0 1025ft 


high Low Oo» Owe CWre 


Financial 


9X75 93J0 9171 -0X4 

9190 93X0 93X3 - 0X8 
9X94 93X2 93X4 - 0.1! 

93X3 9170 9X72 — M2 

9188 9X53 9354 —0.15 
9X45 9134 9336 - 0.13 
9122 93.15 9117-0.14 
9101 92.95 9198 — 0.15 

97X4 92.7a 9X78 — 0.12 

9X84 9X58 92X8 —0.12 

9X45 9X45 9X45 -0X9 

9X32 9132 9X32 - 0.10 
Esl. safer 85716. Prev. sales: 13X79 
Prev. open InL 337505 up 1.124 


Mor98 
Junta 
Septa 
DecM 
Mo 197 
Jun97 
Sep97 
D«S7 
MarM 
Junta 
Septa 
Decta 


B9.472 

80.752 

50J28 

38X28 

31551 

25.490 

19X62 

12511 

S.7H 

4X87 

X372 

418 


UNLEADED GASOUNE (NMER) 

42X00 gw- arm oer otv 
Feb 94 5950 58.00 49X9 -0.97 29X34 

Mar 98 57X0 56JS 57.11 +0X6 11X05 

Apr 94 5040 SOTO 58.45 -055 5.742 

MavW 58-00 57 JO STM -&2S) 5X47 

Jun 98 5755 5755 56.95 -115 2X83 

Jul9& 5430 54JB 56.10 -0.15 3X33 

Esi. sates NA Fri's. sates 23X30 
Fri's ooen ini 41X32 oil 12* 

GASOIL (I PE) 

UX. dottors per metric ion -tats ollOO tons 
Jan 96 181 X0 175X0 17655 — ISO 3X773 
Feb 96 17555 171X0 172X0 —155 27X24 
Mar 96 16855 166X0 166.00 —155 8X23 
AxrPfi 161 X 160X0 160-50 - 050 4X66 
AAay 96159X0 15SX0 157J5 —055 1J22 
Jun 96 156X0 15555 155X0 -1X0 5,773 
Jut/ 96 155X0 155X0 154.75 -0X0 UQS 
Aug 96 156X0 155X0 155X0 — 055 M22 
Sep 96 NT. NT. 15755 —055 192 

Esi. safes: 20423. Open Int: 89X46 up 
1313 


Stock Indexes 


US T. BILLS (CMER) 
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Junta 9558 9553 9535 -0X1 4X49 

5»M 9x40 -0X1 133 

Ea. sales na. Frys-srees 9M 
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|100JX» pH A 32MS M 100 pa 
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Septa 110-035 — 015 3.781 

Ed. sales 15X00 Fri's. sales 15X66 
Fri's open ini 154J75 ad 3? 
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Marta 114-20 114-06 114-16 - 03 718 X 73 
Junta 114-00 113-23 113-29 - 02 18.174 

Septa 114-00 113-31 113-31 - 02 300 

Ere. sales 45.000 Fri's. sates 25518 
Fri's ooen irt 231 X 47 up 3632 

US TREASURY BONDS (CBOT) 

rapa-sioaooo^rsBjamoiiflOiiai 

Marta 121-19 120-29 121-11 - 04 370X93 
Junta 121-46 120-17 120-30 - 04 I6.2S5 

Septa 120-21 I2WD 130-14 — 04 5-974 

DBC94 120-04 119-22 119-29 - 05 491 

Esl sues 237.000 Fri's. sates 129.209 
Fri's open Int 394,770 up 2073 
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500 x Mm 
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FTSE 100 (UFFE) 

£25 per Hi detpal ni 

Malta 37160 3670.0 371 7 J - leX 61,975 
Jun96 NT NT 3719X + 15X 1,116 
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Estutes 11.939 Pm. sales: 4811 
Prev. open Int: 90576 up 0046 
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CAC40 (MATIF) 

FF2M per index point 

Job 1919X0 1B81X0 191750 +4150 
1920X0 1689X0 1B24J0 —57 JO 
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0.00 0X0 0X0 Unch. 
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LONS GILT (UFFE) 

{56000 - Bis 1 32 «ts at 100 pet 
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Prev.openim.- i 32 Xto w 2 W 

GERMAN GOVE RUM ENT BUND dIFFq 

DM256000 -pis el per 

Marta 99 X 6 »XI ».» -041 199,773 

Junta NT. N.T. 99.00 ♦ 1 M 0 


Mot 

JIM 9SXB 95X1 95X0 - QX7 

Sep 9556 95X1 9555 4 0.14 

WK 95X0 95.14 95.19 + 0X9 

Mar 95X1 94.96 94.99 + 0X4 

Jim 94X8 94X7 94X5 + 0X5 

Sep 94X0 9447 94X0 + 005 

Dec 94X6 94X3 94X5 + 0X3 

Est wlumeJBUiA Open bd.:159X94 


Commodity Indexes 

Oose Previous 
AAeadyft njx. 1X26X0 

Reuters 2X9040 2X92X0 

DJ. Futures 145.95 146X1 

CRB 245.44 24242 


Spot Commodities 


Industrials 

COTTON 2 (NCTN) 

9M00 1*.- cents per b, 

Marta 8155 KUO 8067 -058 26X11 


Commodity 

Today 

Prev. 
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U2 
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China Shifts Oversight 
Of B- Share Trading 
To Central Government 


Rakes’ Progress Is Slow 

Shinto Indicator Reflects Japanese Gloom 


Investor’s Asia 
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SHANGHAI — China on Tuesday 
:>hifted authority forregulating its B-share 
market to two central-govemment bod- 
ies, taking away influence from the stock 
exchanges m a move analysts said would 
reassure foreign investors about the class 
of stocks created for them. 

Under a ruling by the State Council, 
the Securities Committee and the Chi™ 
Securities Regulatory Commission will 
be the only bodies that can approve the 
issuance of B -cl ass shares, the Xinhua 


By Sheryl WuDunn 

Vo York Times Sen-ice 


— — — , un/ ojimua 

press agency reported. 

The new rules, effective immediate ly 
replace regulations on B shares fonnu^ 
lared by the People’s Bank of China, the 


China to Fight 
Seditious Items 
On the Internet 


Bloomberg Business Sews . 

BEIJING — China plans to prevent 
the Internet from being used to dis- 
tribute anti- government information, an 
official said Tuesday. 

“We want to increase the number of 
Internet users, but we will control those 
people who engage in bad activities,” 
said Ye Y ongdong, chief engineer at the 
data department of the Ministry of Post 
and Telecommunications. 

“Our priority is to control pornog- 
raphy, but of course if there is anti- 
government information, we have to 
restrict it,” he said. 

China’s number of Internet users ex- 
ploded in 1995 from 3.000 to about 
100,000 after the stale-owned QnnaNet 
and CellNet services started offering 
book-ups via cheap local phone lines. 

Mr. Ye refused to say what kind of 
technology die government would use 
to stop pornographic or anti-govern- 
ment materials from entering Ctwrifl- 

On Sunday, the Xinhua news agency 
reported the government was planning 
measures to combat * 'obscene and detri- 
mental information” on the Internet. 
That followed a revelation last week 
that Germany was forcing CompuServe 
Inc. to censor portions of die Internet 


central bank, and by the Shanghai and 
Shenzhen stock exchanges. 

“The B-share market will be better 
regulated this year as a result of the issue 
of these rules,” said Jiang Dengfu, an 
analyst at Shanghai Shenyin Securities. 

Foreigners have complained that the 
B market has been too small to invest in 
profitably and that listed companies 
have been of poor quality. 

B-share corporations typically are joint 
ventures among several other companies, 
which may themselves be publicly trad- 
ed. There currently are 36 B shares listed 
in Shanghai and 32 in Shenzhen. 

Coupled with the tighter central control 
is a range of tough rules that analysts said 
would effectively wall out small com- 
panies from the B-share market and only 
admit profitable corporations that follow 
government policies on use of credit 

Eighteen months ago, Beijing began 
to tighten controls an the use of credit 
and foreign capital, worried that much of 
the cash was being used in real estate 
speculation that fueled inflation. 

“Only -companies that observe state 
policies on fixed-asset investment and 
the use of foreign capital are qualified to 
issue the shares,” Xinhua said. 

“Capital raised from B-shares must 
be used in accordance with state in- 
dustrial policies and the sponsor of 
shares most underwrite a minimum of 35 
percent of the total amount,” it added. 

The rules say that at least 25 percent 
of a company’s total shares should be 
available to the public. The figure can be 
reduced to 15 percent if tbe capital value 
of the total snares reaches 400 milli on 
yuan ($48 million). 

- B-share companies will need to report 
at least 80 million yuan in profit each year 
for the three years prior to the share sale. 

Companies that issue B shares also 
must have a foreign-exchange account 
at a bank inside China that is authorized 
to deal in foreign exchange. 

The rules also spell out who can hold B 
shares, in an apparent bid to prevent Chi- 
nese nationals from acquiring the shares. 

B shares “are available for foreign 
legal persons or institutions, for indi- 
viduals, legal persons, and institutions in 
Hong Kong, Macau and Taiwan, for 
Chinese citizens living outside China, 
and for other persons permitted try the 
Securities Committee,” Xinhua said. 

(Reuters, AFP. Bloomberg) 


TOKYO — For Japan, 1995 was annus bor- 


ure provoked the subsequent bankruptcies of 445 
small companies that did business with il 
T oshifumi Suzuki, president of lio-Yokado 
Co., the retailer, is an outspoken cynic about 
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ribilis: an earthquake in Kobe, a nerve gas attack prospects for growth next year. Mr. Suzuki will 
on die Tokyo subway, a gyrating yen, a banking be adding 500 stores io his chain of about 6.000 


Exchange 


1996 

. index 


crisis and a sagging economy. 

Many Japanese remain anxious, cynical and 
uncertain about the economy in the year ahead, 
and this is reflected in die number of rakes they 
are buying. 

Rakes? 

In Japan, rakes are a traditional symbol of good 
luck in commerce. So beginning in November, 

Japanese go to Shinto shrines to pray and to buy 
rakes, or kumade. in hope of raking in profits 
during tbe coming year. A 
175-pound (80-kilogram) ~ 
rake sells for about $3,000, gH Cli 
while hand-size ones cost Ba 

about S7. 

Rake purchases tend to in- Annual growth of the gross 
crease when rimes are good domestic product in Japan. 
anddropwbentiieyarebad,as 
they have done for several ^ 

years. So far, rake sales seem 5 

to be trailing those of a year 

ago, suggesting that even 4 — 

hope may be evaporating. o _ 

“It’s the worst we've seen 3 ~ 

in recent years,*’ an official 2 II 

in charge of rakes at Hana- V I 

zono shrine in Tokyo said. 1 IB 

“Such poor sales are really n | | 

depressing." 0 1 

The government is hoping _ 1 ’ B1 ‘83 ’85 *b; 
a huge stimulus package it ^ 
planned for die next few soum: James caper, 

months will bolster the econ- 
omy for a good chunk of next 
year. Partly because of that, many economists 
have raised their forecasts for 1996, putting 
growth at about 2 percent or more, compared 
with an estimated growth rate of less than 1 
percent that was forecast for 1995. 

But improved growth prospects do not appear 


Source: Jamas Cape! Strategy 


7-£leven Stores across Japan and 5.630 in the 
United States, but real economic recovery, he 
said, will emerge only if the government loosens 
rules and regulations. 

“All the signs are pointing to gloomy 
prospects," he said. 

Others were less pessimistic, although many 
economists and industry executives are aware of 
the potential obstacles to growth. High unem- 
ployment has crimped household spending, and 
recognition that the years 
~ ! of economic boom are un- 

Climbing ] likely to return soon are 

Back? dampening expectations. 

s i But one of tbe main rea- 
dme gross ; sons Mr. Suzuki and other 
ct in Japan. Japanese executives re- 

main cautious is that sus- 
'■ .. tained, broad-based vitality 

• strongly depends on eco- 

V nomic deregulation and re- 

■■■■ j vamping, which have not 

had a widespread impact in 

Japan. 

• H There are a few bright 

: spots. Tbe technology sec- 

m — ■— tor is growing quickly and 
| I pf i ' i | business profits in general 

: are expected to rise. 

'89 '9i *93 *85 *37 Some analysts are 
Esttmatas bullish about tbe stock 

market. The market’s chief 

NYT barometer, the Nikkei in- 

dex of 225 issues, is trading 
close to 20.000 points after falling below 15,000 
in July. A rising market could help raise con- 
fidence in tbe economy over all. 

■ Executives See Economy Bottoming 
Nearly 70 percent of Japan’s top corporate 


Hong Kong Hang Seng / 10,204.8 

Singapore Straits times 2£JHLG7 

Sydney Ail Ordinaries 2JJ2B.40 

Tokyo' Nikkei 225 Closed 

Kuala Lumpur Composite 993.18 

Bangkok SET ' ' Closed 

Seoul ^C«npos«eirKJex Closed 
Taipei " stock Wariest 5rKfexCfQ8ad~ 
ttanBa ' PSE 2£78J9? 

Jakarta Composite Index 51248 
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Bombay "" Senste/elnc^ 3,111196 

Source: Telekurs 
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Very briefly! 
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•Indian automobile manufacturers sold 248,388 vehicles 
in the first eight months of the financial year beginning in 
April, up 30 percent from the year-ago period, the All India 
Automobile Manufacturers Association said. 


•Maharashtra deferred a decision Tuesday on a counter- 
offer by Enron Corp. to build a power plant in the Indian 
state, instead calling a special cabinet meeting for Saturday. 


to have raised the confidence of consumers or executives said they saw brighter prospects for 
business executives. Consumers continue to curb Japan 's economy in 1996, a Kyodo news agency 


their spending and executives continue to be 
luke-warm about prospects for recovery. 

Moreover, some analysts say the depressed 
property market and the nation’s troubled fi- 
nancial institutions, which are saddled with at 


survey showed, Reuters reported.' 

The survey of 100 executives showed that 27 
of them believe the economy has already bot- 
tomed out. Another 42 said they expected it 
would do so in the first half of 1996. The re- 


• Vietnam's central bank has lowered its interest rate for 
one-month loans to 1.75 percent a month from 2.1 percent. 

•Vietnam exported 212.000 metric tons of coffee last year, 
worth S560 million, a 30 percent increase from 1994. 

•Guangdong province in China saw foreign investment rise 
nearly 5 percent last year from 1994, to $12 billion, but that 
was still SI billion below the government’s target. 

•Singapore Airlines Ltd. is in talks to sell as many as eight 
Boeing 747 aircraft to Pakistan International Airlines. 


least $400 billion in bad real estate loans, are a maining said economic recovery may take some 
potential drag on the economy. In December, the time. 


•China will need to import more than 20 million metric tons 
of rolled steel this year to meet demand, the official Economic 
Information Daily reported, citing a forecast by China's State 
Information Center. 


Finance Ministry announced sweeping measures 
to change the way it manages the nation ’s banks, 
but there may still be bankruptcies. 

Even tbe failures of small institutions can cause 
significant ripples throughout die region. When 
Nishiki Finance, a consumer finance company in 
Osaka, declared bankruptcy last summer, its Tail- 


Forty executives predicted the nation's gross 
domestic product would grow by slightly less 
than 2 percent in the year to April 1 997, while 32 
predicted growth slightly above 2 percent 
Only two executives agreed with the gov- 
ernment prediction that real GDP would grow by 
2J5 percent in the year from ApriL 


•BTR PLC sold its minority stake in its Titan Malaysian 
petrochemical business to its joint- venture partners for 224.7 
ringgit ($88.44 million). 


•China's airlines carried 51.5 million people in 1995, 22.4 
percent more than in 1994, the Xinhua news agency reported. 
Its air-cargo industry shipped about 1 million tons, 27.6 
percent more than in 1 994. Bloomberg. AP, Reuters. AFP 


Mtfw/tw? Chinese Economy Gets Into the Groove 


Accor Venture Will Target Indochina 


Continued from Page 11 


By Seth Faison 

New York Times Service 


now, he said, ‘‘virtually every 
market there presents the op- 
portunity of double-digit 
earnings growth.” 

Mr. Fosse! particularly 
likes die debt markets of the 
emerging economies. If in- 
terest rates in the United 
States fall, as be expects, rates 
in other countries could fol- 
low. Emerging markets, he 
said, with high consumer de- 
mand and young populations, 
“stand to benefit most from 
cheaper capital and improved 
terms of trade.” 

While some Asian coun- 
tries probably have a better 
outlook than others, predict- 
ing which markets will per- 
form best is more difficult. 
Therefore, investors might be 
better off owning a mutual 
fund that specializes in tbe 
region rather than individual 
country funds. 

In Europe, . on the other 
hand, certain countries' 
prospects are easier to iden- 
tify and investors can invest 
in them either through mutual 
funds or through stocks that 
are traded both in that country 
and in tire United States. 

Mr. Russell said he was 
most optimistic about the 
prospects for Europe, where 
the economic cycle is one to 
two years behind that of the 
United States. 

Big European companies 
such as Philips NV, Fiai SpA 
and Olivetti SpA are under- 
going the kinds of cutbacks 
and overhauls that U-S.com- 
parties have already achieved, 
which should lead to profit im- 
provements, Mr. Russell said. 

There is a general lack of 

enthusiasm for Latin America, , 

where troubled economies 
continue to haunt investment 
markets. But this lack of en- 
thusiasm might make regions ; 
like America a good ; 

place to shop for bargains- 

R. Stephen Doyle, chair- 
man of. Montgomery Asset 
Management, said emerging 
markets were attracting some 
smart investors — particular- 
ly pension funds. _ 

He said more than 200 U-S. 
pension funds are searching 
for specialists in emerging 
markets. For.the smart money, 
the point is to get there before 
the crowd. 

But trying to guess where 
die crowd will go can be a 
dangerous game for individual 
investors. Even after a spec- 
tacular year like the one just 
ended in U.S. markets, uidt- , 
viduaJs who arc long-term in- j 
vesrors should not be too quick j 
to try and find the next hot , 

.sT»t. said John C Bogle, chair- , 

man of Vanguard Group. 


SHANGHAI — China’s economy 
may be coining to the end of its wild 
ride. 

The background is still a little scary: 
Beijing lives in an uncertain political 
climate, the economy has grown so large 
and unwieldy that no one knows its 
actual' size and the danger of high un- 
employment looms like a cloud that 
could break into rain anytime. 

Bnt the foreground looks surprisingly 
upbeat Tbe government’s efforts to get 
its surging growth rate under control 
began showing results last autumn and 
inflation is coming down, too. 

Best of afl, it looks like in 1996 China 
might be able to pull off its anticipated 
soft landing — a gradual, rather than 
sudden, drop in its growth rate to about 
10 percent, a place it has not been since 
1 991. 

“We’re pretty optimistic,” said Joan 


But "perk up” is arelarive tenn. With 
China’s real gross domestic product in 
double digits for 8 of the past 12 years, 
economic growth has needed anything 
but perkiness. Rising to 13.6 percent in 
1992 and 13.4 percent in 1993. economic 
growth eased to a more manageable 1 1 .8 


percent in 1994 and to 9.8 percent in the 
first nine months of 1995. . 


Zheng, an economist for J. P. Morgan & 
Co. in Hong Kong. "We believe things 
will perk up slightly this year.” 


first nine months of 1995. 

When Ms. Zheng looks ahead, she is 
pleased with what she sees. Exports and 
foreign investment are robust, and the 
declining growth rate is not cutting do- 
mestic consumption. She said she expects 
growth to move along at 103 percent in 
1996, avoiding the sharp fall many 
economists feared when the central gov- 
ernment began an austerity program in 
1993. 

The last time China saw an economic 
slowdown, in 1989-91, production and 
consumption crashed, with the gross do- 
mestic product falling from 1 1 .3 percent 
in 1988 to just 3.9 percent in 1990. 

This time, the drop should be less jar- 
ring, and that is no small achievement 

A year ago, many economists scoffed 
at Beijing’s goal of reducing inflation to 


15 percent, mostly because China’s un- 
wieldy economy seemed almost beyond 
the control of the nation’s leaders. But 
by the time November’s retail price in- 
dex came in at 92 percent, compared 
with 263 percent for November 1994, 
inflation was estimated to end the year at 
15 percent. 

■ Officials Dispute Grain Figures 

Chinese officials are disputing reports 
released by official media that China’s 
grain harvest surged 213 million metric 
tons in 1995 to a record total. Bloomberg 
Business News reported from Beijing. 

The wrangle over the size of tbe grain 
harvest will be watched closely on world 
commodity markets, where China was 
one of the biggest buyers in 1995. par- 
ticularly of wheat and com. 

On Friday, the official Xinhua news 
agency said China’s 1995 grain harvest 
was 466.4 million metric tons, about 10 
million more than analysts expected. 

"We have never released any such 
figure.” said Zeng Yande, a division 
chief in tbe country's Agriculture Min- 
istry. 


CmpM by Our SatfFnim Pop** *rt 

SYDNEY — Accor Asia Pacific Corp. said 
Tuesday it would set up a Singapore- based 
company to acquire and develop hotels in 
Vietnam and other countries in Indochina. 

The Australia-based hotel management and 
investment company, which is 34 percent 
owned by Accor SA of France, said the new 
company will be called Indotel Pte. and will 
initially be capitalized at $76 million. 

But David Baffsky. the chairman of Accor 
Asia, said the new company could double this 
amount “in a reasonable period of time.” He 
said Accor Asia would own about 30 percent 
of Indotel. 

The rest of the shares will be bought by 


several other international investors, he said, 
without being more specific. 

Indotel will initially develop four projects — 
three new hotels including the Novotel Da 
Nang, Novotel Haiphong arid Ibis Haiphong, as 
well as a 135-room extension and commercial 
office area ar the Hotel Sofitel Metropole in 
Hanoi. They are due to open in late 1997. 

Mr. Baffsky said Accor Asia also was plan- 
ning more specialized companies to attract 
investors only interested in exposure to hotels 
in specific places. 

■ “We are looking at a number of regional or 
specific country funds,” he said, naming In- 
dia and Indonesia as farther targets. 

( Bloomberg . AP) 
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The Kowloon-Canton Railway Corporation (“KCRC"} intends to 
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KCRC proposes to appoint qualified consultants to perform preliminary 
engineering for the Project in the following areas: 
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qualification Questionnaire will be returned by courier. 


rhametsrasse 14, P.O. Box 4318. CH-6304 Zyg, Switzerland 
'“ nanw ^ eL . +41 ' 42 .22 36 78 Far. +41 42-22 27 00 


For further details 

on bow to place your listing contact : 
WTU NICHOLSON in London 
Tel: (44) 171 836 48 02 
Fax: (44) 1 71 240 2254 
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FOREX CAPITAL MANAGEMENT 
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KCRC will, at its sole discretion, evaluate responses to the Pre- 
qualification Questionnaire. Those organisations which KCRC 
determines to be suitably qualified will be invited to tender. 


No communications in response to this advertisement will be accepted 
by KCRC except by facsimile at the above noted facsimile number. 
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d Nippon EnkrprlM X 4J700 

a Nippon Growm 1 *.7000 

a UKGmwm e ejsaa 

a SerftmResme £ 561® 

a Gnsuer China Oops i turn 

IRISH UFE INTL US, OaO 353-1-7M1I& 
a taremaaaaatCaunoui X 1.127 

d Mematwid Bahnced £ 1.174 

d HnmaaoadGawtn S i.iss 

(talfoethne inti, funds 
•> Qau A (Agar. Grown ItaLl I 77119X0 

iv aassBlGtoEalEquOy) X 1300 

0 Class C (GtoKri Band) S 1272 

>• Class D (Ecu Band) Ecu 11X7 

JAMES RIVER CAPITAL CORN, 
w Cbesoptoke (Dee ISEstJ X 2772® 

iv III FUnd Ltd. (Dk2S S 139400 

■v III Gk*» ua iDvS)._ £ UtBOO 

0 5heikPiaFdUd(DK2a s iotiu 

iv Slaneneage [DeclSEsO s 174100 

lAXMNRFLllMNB.GPG Bus 11448 Hg Kg 

1 JF ASEAN Trust S SL55 


I 7711900 

X 1300 

X '272 

ECU 1107 


JF Far East WndTr. s 1377 

JF Gtobal Coau. Tt X 1147 

JF Hong Kong Tiust X 1572 

JF JenonSra-CoTr. Y 4052100 

JF Japan Tran Y IT 79300 

JF Malania Trust s 3454 

JFPotJflcInoTi. S 12.18 

JF ThaXODd Trast X 4171 

UL1US OAER GROUP 
Bacaond SF 873X0 

SriSJwr Amedeo S £ 

sSr^BS^^ 1 * SF 1177IOT 

Smcktar SF 251448 

SMcracr SF 349907 

^g^mSRjnd Ea |nl3B 

J’&EaoJ’OCi Dtt 12275 

JJ. German Bond Fd DM 17400 

J.B British BandFd C HITS 

JA SpaMi Bond Fd Puts 11X5000 

JO.£mfebB(MFd toi 1 1975 

J^! BotS Bond Pd Fa DI5 lSS 

JO. tad Band Fd DW 14475 




^SSSe 


a JO. tad Bond Fa Dw 14475 

KEY ASSET I4AHAGEMENT INC 
<n Key Asm HtWBnge X 9907 

m Key Global Hr<to* * 22709 

m Key Hedge Fund Ine. I H804 

m Key Eraergbig Value X 9503 

PCI PACIFIC ASSET MANAGEMENT INC 

m NAStaPocmcFdUd X 1DJ2 

X 9JB 

X Mi 

I 114* 

I 13.58 

X TIA4 

X 1151 

£ 8.42 

X 9 A3 

X 9.0 1 

X 12* 

LGT ASSET MANAGEMENT ORE LAMP) LTD 
Tel: (44) 171. 710 45 67 
d GTAsean FdA Shane X 

a GT Asm FdB Shares £ 

d GT Alto Fund a Sims S 

a GT Asia Fund B Shares t 

j GT Aston Small Camp A Sh s 

a GT Mon Smrfl Camp BSh S 

a GTAnshada FdA Shares S 

a GTAaNnto FdB Shores X 

<f GT Aash. Small Ca A 5l X 

d GT Ansir. SmoOCoB Sh S 

0 GT Berry Japan Fd A £h f 

e GT Bony Japan FdB 5« £ 

d GT hvallboire A Sh S 

a GTHaaOhcanB&n £ 

a GT Bead FdA Snares £ 

a GT Band FdB Shares S 

a GTEnagtogMids A5h S 

a GTeaatangMiasBSn X 

d GT Em Md SmaU Co A Sh t 

d GT Em MM Saal Co B 5h S 

» GT Euro Small Co Fd A sn x 

0 GT Euro Small Co Fd B Ih S 

0 GT Indton Smal COS A Sh S 

0 GT Indian Smah Cos B Sh S 

0 GT &» Fund Sh A S 

0 GT GIB Fund Sh B . . S 

a GT Hong Kong FdA Sims X 

a GT Hang Koeg FdB Shm S 

g GT Honshu POMndorA Sn f 

d GT Hoashu PmMinder B 5h X 

IV GTJapOTC Stocks Fd A Sh I 

• GT Jap OTC Stocfcs Fd B Sh S 

0 GT Jop Sneta Co Fd A Sa S 

■> GT Rb Snedl Ca Fd B Sll 1 

iv GTlomiAmertcaA S 

0 GT Loan Amedeo B _ X 

d GT North Amerta) Fd A Sh S 

d GT North Amateg Fd B 5a f 

a GTSnahqkldFdASB s 

d GT smstgfc Bd Ffl B Sh I 

3 GT THecomiu. Fd A Shores 5 

a OT TOetDratS. Fd B intres S 

r GTTacnnatogyFuiid A5n 1 

r GT Tadnatagy Fond B 5h * 

LOT MANAGEMENT PLC (44 171 71945 47) 

0 &T. BtatoavHeMm Fund X 2M4 

d GT. OeutKMuM Fund X T1.P3 

d GT. Europe Fund _ £ 55X1 

0 S.T. Global Small cafd S 2772 


t TI.P3 

5 55X1 

S Z772 

X MX* 

S 4* 

S 43.13 

I 32-54 

I *56X1 

X 100427 

S 101577 

S 7021.07 

X 1064.72 

S 102876 

X 7S15J5 

X 1042-5* 


Faxno-i62)ail SZ1-2677 
0 Jam Fund _ I 776 

w rORManeyMarVet Fd S 14X5 

* Mdoneton amarm Fd S 31* 

LLOYD GEORGE MM GMT (BSD 14544)3 

0 Antenna Fund _ X 1405 

ir LG Aston SaaHcf Cos Fd S 17X407 

w LGmXaFund LM 1 «7a 

v LGJmronFd S 872 

• LG Korea Fd Pic X 5«4 

0 LfiSraeglcGoMFdUd X an 

LLOYDS BANK INTL (BAHAMAS) IN 

w Lloyds Amwlcas ParlMtu S 1591 


0 G-T. Gtobal Small Co Fd 
a G.T. Im e sim enl Fund 

a £t! iiSSr taScoonr po 

a G.T. US Smtdl Cocnoanles 
UBERALBvU. FUNDS 
d AJ45-F. Fund 
a FJXAL I Fund 
d FJ.1_M.II Fund 

d fjj_ih. ill Fund 
d FJX.T.I Find 
d FJX.T II Fund 

1 MX 


UTLEXLTD (d) 
Mu Muni ai e y 
OaXmMedhmTerai 

IP- 


Dutch FtodnMudl 
Swln Five DMd Pay 
CADMuBkacDiy. 
MdttnoneonCMr 
CuuvadUies 

Pe u tsdimW Short Tarot 
CHF Gtobal Balneed 

ass xsar 


Y S 55^ 

4 as 

21X3 


Ecu 2554 

BF 16512 

1 17* 

FF 179X1 

SF «J4 

SF 111.74 

CS 14X8 

F< 16X6 

SF 1175 

a 1275- 

SF 11X5 

SF 1540 

DM 10X8 

SF 1564 

H nur 

SF 1500 


S 1BL30E 
S U534E 
S 91* 
S 111-9SE 


M 8X7 
MALABAR CAP MCMT IlmMI LTD 
re Midaiwr Wl Fund I 22X9 

MARITIME MAN AOEMENT LTD 

73 From SI K5 Em SmSSi (B»)29397» 

w MarttotoGlM Ben Sales S 803X6 

w Matlrwr GflH Detoi Srrta S B&L17 

MATTHEWS INTHHATUN AL MfiT 
EMERGING ASIAN STRATEGIES FUND 
m Class A S 10176 

PACIFIC CDNV STRATEGIES FD LTD 
» doss A X 94X2 



MAVERICK KayatsUMn 949-790 
in Mmnrkk^md S 1787483 

MCKINLEY CAPITAL PAJ7TNER5 LTD 
at The Conmr Fund Ud S 204X4 



HERMES A5SET MANAGEMENT LTD 
Bmii»tefl0?n>$4miroc(»2}«444S-21S 
FWdPrtas85M3amflS 
re Ham European Pond Ecu UiM 

re HttiBM NormArnaU *si Fd S 37174 

m Houho Astai Fund X 33414 

m ttorowEmagMirtsFimd I 113x4 

m ttonnex arategtex Fund X 77475 

re HantNeuniFuBd s 117.47 


00-53111X8) 

S 3012 

X 56.90 

PI 91X1 


FI llli* 
IT 58X9 


... HerroasGtofiafFumr 

m Hemes Bond Fyod Ecu 137873 

re HermroMHimFiJ £ 11130 

re Herron Goto Fund X *5* 

re Heroes LtolveareFd 1 *B63 

re Hermes CHF Rredtac Acc SF 1031X9 

re Hermes DiFRwa me DB SF 106* 

pi Henna DM F*efllntA« * 163X19 

HITTZLER BROK ERAGE _ 

re Pegasus PP.PQrtMo S 1538 

IFDCSJL GROUP, LMBM4S44-I71 435 TUZ 
iv China Europe Hold I 1*0506 

m IFDC Japan Fund Y 2167275 

v> mmendFaed Ecu 11779X7 

• Korea Dynamic Fired S 1884.18 

w lUtaccaDynaWe-Funri j 1741X3 

. Mmoc imesMM Fund FF 9192X4 

IMP AC ASIA PACIFIC FD5 LTD 052) 3X4 
94148 


X 77475 
S 117.47 
S 4024 
Ecu 137573 
£ 11430 

X *5* 
J - *843 


S 10J8 
171 435 T1 72 
I 1*0596 
Y 3167575 
ECU 11779X7 
X 1884.18 
£ 1741X3 

FF 9X92X6 


MERRILL LYNCH 

d DaXgv Asads Pattalto S I* 

tf .. Pri me RtfleProiliXQ X 1501 

JJEWULL LYNCH SHORT-TERM 
WORLD INCOME PORTFOLIO 

i * ■* 

a anus x am 

MERfl U. LYNCH 

fUAAL CURRENCY BOND SERIES 
AUSTRALIAN DOLLAR PORTFOLIO 
d CdegoryA AS 2087 

a CdegaryB AS 3515 

CANADICtDOLLAR PORTFOLIO 
0 CatogaryA CS 14XB 

COiSSat’e 3 HIGH INCOME PTFL* 1UM 

e OasA-l X 926 

d CtaHA-7 X 1136 

d OraB-T X 42S 

« OkmB-I X 1128 

DE U15Q 1E MARK PORTFOLIO _ 
a Category A DM 14*1 

n. Cfflrg aryB DM 1434 

EUROPEAN BOND PORTFOLIO 1DM) 

B CtaaAl DM 102 

a CtoBA-3 DM 1733 

a CtesB-l DM 1432 

a QKSB-2 OM 16.93 


EUROPEAN BDNCPOPTFOUDIUSS) 
O QaoA-l X 

% i 

d CitlS B-2 X 

POUND JTERLIhGPOBTFWJO 
d C stoyiy i € 

US DOlSS PORTFOLIO 1 

c Catogar, A X 


£ 09700- 

C 2J660 
£ 15410 

X 11180)0 
X 24jfitt 
1 1.1700 

5 3X200 

1 2*00 

I 71500 

5 IIMO 
I 12*5 

£ 531 U 

x Siam 

X 5X300 
X 43000 
* 7X200 

6 5.7500 

£ 7.nw 
S 4X900 
X 6X800 
X 67700 
X *.7000 

£ Him 

X 6X400 


a Ca»B0ryE X 1*95 

YEN PORTFOLIO 

a Category 4 Y 1426 

3 Cawo-yS V ISM 

MULTI CUPRETfCV BC-ND PTFL 
e Cites a X 34* 

d CuuE X 23JI 

U5 FEDERAL SECURlTlESPTFL „ 

a Dost A X 9.75 

3 CK3SB 1 1034 

MERRia LYNCH 
EQUITY r CONVERTIBLE SERIES 
BA5IC VALUE PDPTFOuD 
a OoiA X 1945 

a comb _ I 1539 

CONVERTIBLE SECURITIES PTFL 
a Class a X 1U5 

d CtonB X >497 

GLOBAL ALLOCATION PTFL L'JSD 
a Ogn a s is* 

d UDSlB X I2JH 

GLOBAL EQUITY PORTFOLIO 
a CmssA x 1083 

d Ofitt 8 X 1506 

GLOBAL SMALL CAP PORTFOLIO 
a Class A 1 971 

O Ctos B I 9X4 

EURO ESUITY PORTFOLIO 
0 OusA J 15* 

a Oau B S 15.10 

LATIN AMSRO POKTrOua 
a OoS5 A X 11.14 

d CRBIB _ X 1578 

PACIFIC EQUITY PORTFOLIO 
a cm* s *78 

d Class B £ 971 

TECHNOLOGY PORTFOLIO 
d CtossA 4 13J7 

a OBSSB S 113 

WORLD NATURAL RESOURCES PTFL 
d QbkA X 1151 

a Class B 1 llffl 

DRAGON PORTFOLIO 

a CtossA S iu< 

a Class B X 14JI 

d MLBS BcdaoeedA USD X 1908x5 

a MLBS Bdsnced B CHF £ 2515.1* 

a MLB5 R30M Inc A USD X 171*38 

a MLBS FUMJnsB ECU X 173574 

LUXEMBOURG PORTFOLIO 
a US Donor FhM Ins X USB 

a DM Fhtd toe DM 1715 

d ECU Ftotdree Ecu 1134 

a USDoOorBtSanrod 1 110* 

d ECU Batonert Ecu 70X9 

d WOHiMdr Eanhy s 1122 

MERRILL LYNCH EMERGING MARKETS 
d QdSSA X 9X0 

d Class E I 976 

MERRILL LYNCH INCS PORTFOLIO 
a Oau A 1 561 

0 OanB s 881 

a CtossC t 6fli 

MERRILL LYNCH MEXICAN INC PORT 
0 Mnkanlnct P10C1A S 9 * 

a Mescan Inc I Ptfl □ B £ 9X9 

a JAoiconincPesePlflOA s 519 

a Mestoem me Peso pm a B x 118 

MILLENNIUM ASSET MANAGEMENT 
ID Swiss Fume Cummey Fa SF 103038 

it USX Gtobd Currency Fd S 1DH« 

MOMENTUM ASSET MANAGEMENT 


ro Mamen US Master 
ip Moroeirtum AMMINRa 
a MomKiun GW Futures 
0 Momentum Ncrehtor Pert 
re Momentum PatobOM Fa 
m Momentum R*R HJL 
ro M-VDV-Ingn Vp-fln ,M TTT*t < 
si Moaemun XmcUKUier 
re Maroenun Unhrero Hedgs 
re Momentum Mtoimanr 


MORVAL VONWILLER ASSET MGTQl 


S 11771 
X 186-56 
S *737 

X 107* 
£ 131.15 

t 883* 

J 107 _2D 
X 17417 
S 11579 
X 138* 


IV WNer Jopon V 212JB 

iv WUierS-aonomerlaj X 1138 

0 WBaSoum Ena Asia £ 14.32 

0 WXtorTetoean 1 1111 

• WHertundi- Wturrhond Cop X 17-02 

■v WBertands-WKenwioEiit Ecu 1414 

IV WBartuodt-Wfletpa Ear Ecu 1*48 

0 Wffefhrods-WDiereq tody LX 10**UW 

0 WHertunds-WHeiea NA X 16x5 

MULTI MANAGER H.V. 

re Kona Band Fund Ecu 1243 

re Eurapev Eawies Ecu 142 

re Jaaanese Eoumes Y 789 

m Emorobig Martas S 1809 

re ArHiDBe S *XB 

re Hedge S 140? 

NEW ASIA SECURITIES LTD IXb 8522-535 
■751 

iv Sprinter JroanSmR Col X 7.78 

m Theta Ca Fund Ltd S 1542 

N ICHOLA5- APPLEGATE CAPITAL MGT 
a NA Siroiegic OpporttmUex X 13594 

ir NA Bnl blr Growth Fd £ 17536 

w NA Hodge Fund X 17583 

NOMURA UfTl. (HONG KONG] LTD 
a NMiura Jakarta Fund X am 

ODEY ASSET MANAGEMENT LTD 
13 Up Gmuenor SLLd W1X 9APX4 1717081400 
a Odey European DM me DM 11491 

0 oney Eunmean USX toe s 12648 

OLD MUTUAL I NTL (GUERNSEY! LTD 
0 Stodkio Mcnoged £ 4.6CI 

» StofSiMSpe ddAtnre £ 52SI 

» Evropean51octoin6ei C 404* 

0 Dotor Speoal Marta X 1.109 

• Dofer Masaged £ 3319 

• Energ Alton SUxianakrl X 7.41 8 

. Pactlto Siockroartre S 54>7 

— OLD MUTUAL INTL FD MANAGERS 


tf Eurooea* SAjcLmttoet 5 a**B 

a Enwrotog Martel B«id s 1.103 

a EimraMg Mortal Equity 5 5*9* 

d Globm Special Martel S 1300 

d Gtobal Manages J 1373 

OLYMPIA CAPITAL I NTL. INC 
yrfilcxns House. Hamamn hmi 1. Brnuuda 
Tee X09 392-1018 Fast DO* 3*5-2305 
m Fbuhory Gioud S 260 44 

0 otrmplo Stars E metg W4H X 7B3 12 

iv Winch Eastoffl Dtagoa X 'SB* 

0 Winch FrenUrr $ 472.16 

0 oiyroato 5mr Seitos S 17455 

iv OtymgtoSnvFFHKlgaXer FF 25804* 

0 Oiytnma Star FF Mnged See FF 25*0-53 

0 WtodLGi JtclacPiU) X 733 

■ Wlndi G4 sec Inc PI id X 7J3 

01 WiKtLGuoaiHeaBiioae Ecu 130** 

0 Winch. HI dg Inti Modfcon Ecu 1*9255 

0 Winch. WOg tenser D Ecu 1*7935 

IV Winch KJdglidlSerF Ecu 1971X7 

- Oiympto Star GUd Hedge 5 9*518 

iv WtodL Reset. Mato. GvBd S 1*77 

iv MndiestorThaBana S 2J76 

OLYMPIA CAPITAL MANAGEMENT 

Tens- 1 49 S3 90 WFm 33-1 42 5* 70 0* 
LUXEMBOURG REGISTERED FUNDS 

0 Ohiroplo Aroeria v Stow X 111953 

OPPENHEIMERA CD. INC FdS (Praia nor) 

r Arobroge totomouonji X 11947 

1 EmemMMsinrtll S 100 U 

1 bdl Hoctam Fund 0 X 10*X0 

f Opnen Cotoryfl mil US X HIM 

I Oppen hdl EguBy LW I 109*9 

r Oppen Paragon Inn Ltd 5 170.91 

r Oppen VBtoi hdl ua X loom 

OPTIGEST LUXEMBOURG 

Grove Memo Moeral 

0 Ourtgevl GBll FO-Fhea tac ou 193407 

e OpngestGiblFd-GeqSuaF. DU 1X4999 

OPTIMA FUN DMAHLAGEMENT 
73 Fronl St HomUbHuBennudo BO* 2*5-6459 
a Opifena AltemaOvv Xrral S 1052 


73 Front St KtamgMiiBemiuda B0*2*546S8 
a Opitma AhemaOvv Xrml S 1052 

• Optima Emerald Fe LM S H.*J 

a Qsitmn Fund 5 7575 

» Ogitnia Fuuros Fired s '591 

iv OpfireeGiEbplPired X 113) 

m Optima OspaTurdly Ffl Lid X 7.W 

v Ooumo Pertcula Fd LM X 1571 

IV Optima 5hon Fund S 528 

m The Manner Fd Lid X 471 

» The Ptounun Fa Lh) t 1231 

ORBIS INVESTMENT B4tmada IB09) 29266*4 
» Onto Gtobal [7 Dec) £ 2157 

> OruS Oewnd (7 Detl £ 2456 

w oma u wi o gvoSecl x 3952 

ORBITEX GROUP OF FUNDS 
Nassau Td 1809)35*6456 Fas <809)3380541 
a OrhtaeAtoPocfd 1 xram 

0 OMa CcmX Inta T»ch Fd X 7 J327 

d OTODvx Dynamic Fd S 5377* 

a On*w» Gid ChvjMtrr Fa X 5.1221 

a orturaxOmureiFd s 7.7083 

d Oro#e» HoaWl & EhwtrFd X 4*420 

a OihBK Japan Fd _ s 41*63 

d omhesLang-ShanFd £ 883*1 

0 omen Natural Res Fp Cl 12*6* 

FACTUAL 


0 ^ g ^ Bumlud 

PABIHIS-fiQDUP 
a Pan*H Gtabol Q 

!|l : 

iBip 

; 

nrassnsWi ■ 


I 27757*7 
£ J0S57B8 
£ 14 2C26 0 
X 1955310 

852 
92-31 
i 71.18 
Ecu 2941 
FF 1239*2 
DM J16H7 
LF 7*51-00 
Fl 14745 
1 2485 

X 117.14 
Ul 45161450 

Y 5400.00 
LF W5S-00 
a 2255* 

okk max* 

DM 43^5 
X 20250 
Ecu 15240 
FF 114X81 
R 372AS 
Lh 590^0 

Y 1754350 
BF S67X00 
SF 26400 

DM *ryp. 


Z <StaMtoMUdOK27 DM U33.11E 

r E ^«Mv. , . 

; tester* ^ dm* ^ 

I Fa. HrandaUX Fvrnm X 1! 

t Growth N.V. i B 

f Inwstourtl HldfldNV. X 15 

/ MftfdAComaumlantois X 14 

t NosaXLW 5 21 

PERPETUAL UT MUCUS (JERSEY) LTD 
PO Bax «59.irH<wtov»a OamhenSeale Sir 

SI Hener.JHsev.J6 4 8915*441534 6840 
a Oltonare Am Gwffl Fd £ * 

a DNShara Emvig Cos Fd X 6 

d Dttuwre For East Gwih X J 

a DBshoie Jogeneu Gwln I ) 

d OtWuroUKGnmFd X 3 

a Offshore AsAdlSmtllWM X 1 

a otbMxeLoi Am G*tn Fd s 0 

a OIWOTO Europaan Gw» X 3 

d CHsnare Gtobal Baud Fd £ 0 

a onshore Gtobpi Id td Ah s i 

PICTET A OE- GROUP 
a Aitwmsa X 


i itoS 

I 219655 


ii 

i 409.91 

s 5 ^ 


* P.ELr GIWSlfB CHF SF 

w RBF. GW Stmt -USD t 90J4 

* P-BiF .-CWSr^ jW-CHF SF 1M40 

w P£FnS^WILux) X 35*3 

: ff £ m 

Z PCFVOShOrlUB) PCS 10014m 

; RB«ST“ 

; WOjtonintUS) & X 

Z p.F r. Hemorol CHF SF 31886 

Z P.FJ, Rentovn! USD S 8822 

Z Pf.U»SBdPt3HM) S 1189*4 

. P FL Votoom) DEM (Lia) DM 328JH 

„ p.F.L vaibond ECU (Lux) Ecu 307*8 

Z PfIi Vctoond FRF (LinJ FF KM 

„ pji vaibend GBP iLin) £ 

m P.F I. vawmd SFP (Lw) SF 

„ P.FJ. IMdiend U5D am) J 

Z PJHBCFVhtooto X 

. pT-FSBRnCN 5 

J FTF 2 DidBdl Votoe I 

* pi.F AirtlKtwsto 5 

* P.TF. Ewom Europe DM 

S PTF EmereAtoNilial X 

0 P T F. Eur. Opsort d-trt) ECU 

" p.T F EunnlQl i Lav ECD 

« PldelaPBief SF 

m Pk-IH Ai« Growth Fa 5 

Z maOttooMK SF 1044)5 

„ puteS SwEi Mld’SmoH Cup SF B7UA5 

S WVaUMrlOil iF WIS 


FF 1081.93 
£ 11894 

SF 31806 
X 263J0 
*415 
7354 

1874 
11*59 


6 HIM 
S 222J» 
X 231053 

l 

s rio-2 
1 STUM 


PREMIER INVESTMENT FUNDS LTD 
co P.9. So 1 Snsri Carbon 
Fcr<83*i*c»-W93 , 

re Premier vSEejOYF-r-s J Jigi; 

re PlbriHGKEl Ss B = J ’ir*- 1 ? 

m PierjoTixiRetntFd s 098*2 

PROTON GROUP OF FUNDS , 

» PnciLSSCcLt*: _i WJ-;? 

0 Preia' EeuCanFi Etv s*945i 

- Ptyip- i-d. ffp-J Fd-L'lS i MSJ« 

0 Prw. w- 5?rs Fe-E'Aj =r- TtiiiO 

0 Pf .L ‘ k Theresa E; *c 5 al*7fC 

" Sw^EyTTiK.-.EsFi 

■ Preer ii'sr. Bs Ft i ORIt 

» PTOr.-.iS-nd.'Ccjrt S --47 1 5 

■ PrarpijessnCe X 

0 Frsx/i E-wgipjEg Fd * .,•«* 

!■ fror Fort ;*t PP >31 11 9* 

• Pw.vut-CrSifS FF 12253J3 

0 PmBf GAM Fufld X 111 JS 

PUTNAM 

a Er»n5.-^Hin5c.Tr.ci X JJ.OT 

- PUkti Em in- U. Tr.« X EDS 

e P3ncr,&£5 hiH-Jcum I 18.98 

a D u*ir-. h-c* .n* gwv.ac* s B-D 

a P'Jirsr inhF'.rc I l?5J 

QUANTUM GROUP OF FUNDS 

■ AMR DewifthSetT! 6 HIM 

•• Emelins Growth Fd K if. X 22250 

- fcwlvmFgnsNV. X SS1Q53 

» ovcmut:i— .' sirsi 5 I53.M 

w &jcntum PeeryTr.ivf S ICM 

» O-JCUjr am S-ITS N.V. X 2TLII3 

• QgmP-jnsvJ I HU! 

REGENT FUND MANAGEMENT ltd 

a Cflweesec; X 

to IWn ton Gcwri Fc 1 lfca3 

■ NCVJ LCPBihC icjSo X 18)« 

■ PMAArirspC; 5 1052 

d Reger GiCJ Am SrtiFe X £5351 

e HecertaSJEj^&tthFd X AA334 

a PAsarottoiiar.Grmts J 2E47 

d RecfUGJS; JK GrthFJ i 2JA55 

a w en : Gici Pcc-T Bau-. £ J*07t> 

d Resent CiM PenT.-T 1 £51^ 

a OKeeG'EiKrncH X IKXI 

c Regere Gis Tiger 1 14101 

d ftegerr Glhi UiTGch f; s i^oj 

■ Fvgaa M*9wi Fd u: £ *57 

re Rogc« PcoKc HtMFc X 106.73 
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Alike Huber reacting while 
winning her singles match. 

Huber Wins Twice 

tennis Germany, the defending 
champion, won a hard-fought 2-1 
victory over second-seeded 
Netherlands in a group match in the 
Hopman Cup mixed team tennis 
tournament in Perth. Australia. 

Anke Huber beat Brenda Schultz- 
McCarthy, 3-6 6-4 7-6, and then 
partnered Martin Sinner to win the 
decisive doubles, 2-6 6-1 6-2. Sinner 
replaced Boris Becker, who decided 
not to enter the tournament this year 
after partnering Huber to victory last 
year. 

Meanwhile, France, die eighth 
seed, upset fourth-seeded South 
Africa. 2- 1 . ( Reuters ) 

Havelange Picks Africa 

SOCCER FIFA chief Joao Have- 
lange said he would tell Nelson 
Mandela on Jan. 10 that the 2006 
World Cup soccer finals will be held 
in Africa. 

In an interview Havelange called 
African soccer “the football of the 
future." ( Reuters ) 

Law Chases Footballer 

football University of Texas 
officials say they may sue to re- 
cover a $4,000 football scholarship 
awarded to 30-year-old Ron 
Weaver, who pretended to be 23 
and played under an assumed 
name. Federal authorities also want 
to question Weaver. Federal pros- 
ecutor Ron Sievert, who heads the 
U.S. attorney’s office in Austin, 
said Weaver could be prosecuted 
for wire fraud, mail fraud and 
breach of Social Security Laws. He 
said Weaver’s scholarship was key 
to authorities’ interest. 

Did He Beat His Wife? 

FOOTBALL James Harris of the 
Minnesota Vikings, accused of hit- 
ting his wife, spent another day in 
jail while his agent tried to explain 
why it appears the defensive end 
has two wives. Harris's agent, Jeff 
Durand, said James and Bonnie 
Hams of Philadelphia had been es- 
tranged for nearly two years and 
that Harris filed for divorce in early 
1994. He said that within the last 90 
days Harris had married the woman 
he is accused of assaulting. 

Harris. 27, was being held on 
suspicion of third-degree assault. 
Durand said Harris's new wife had 
a broken collarbone and a broken 
nose. f AP) 


Turnovers Spoil 
Wildcats’ Return 

Northwestern's First Rose Bowl 
In 47 Years Is Stolen by USC 




By Tom Friend 

Se m- York Timet Service 


PASADENA. California — Back to 
math. 

Northwestern, the academic power 
masquerading as a football school, was 
in over its head after all. The Wildcats 
were 47 years between Rose Bowls and 
played as if their scholarships depended 
on it, but, in the end, they were done in 
by a word normally not in their vo- 
cabulary: turnover. 

Trailing by a mere two points in the 
final nine minutes, their quarterback, 
Steve Schnur. threw a duck of an in- 
terception, and the University of South- 
ern California punched in an insurance 
touchdown to clinch this Ping-Pong 
game of a Rose Bowl, 41-32. 

The Northwestern turnover ratio had 
been a plus-20 before Monday, but the 
Wildcats had a fumble returned for a50- 
yard touchdown and that critical fourth- 
quarter interception when they were try- 
ing to climb the USC hill. 

They also were never able to blanket 
USC’s gifted receiver, Keyshawn John- 
son, who caught 12 passes for a Rose 
Bowl record 217 yards. They saw their 
running track Darnell Autry run for 100 
yards for his 12th straight game, but 
they knew they were doomed when 
D’Wayne Bates's apparent 26-yard 
touchdown catch with one minute left 
was called back by a holding penalty. 

Then a 49-yard field goal attempt hit 
the upright with 35 seconds left on the 
dock. 

Northwestern finished at 10-2, and 
the question now is if coach Gary Bar- 
nett stays out west for good. UCLA is 
recruiting him to be its coach, and he is 
expected to decide this week. 

USC finished 9-2-1. “We were def- 
initely the straight man. but not now," 
coach John Robinson said. 

The Wildcats were down by 17 in the 
first half and by 12 late in the third 
quarter, but they kept chiseling away. 

Finally, Autry followed the pancaking 
block of fullback Matt Hard into the end 
zone, and Northwestern had a 32-3 1 lead 
with 13 minutes and 1 second left 

But by the time Johnson had his 1 1th 
catch of the day a short while later, USC 
was back within field-goal range, Adam 
Abrams then convened his career-long 
kick, a 46-yarder. and the Trojans, mak- 
ing their 18th Rose Bowl appearance 
since Northwestern last showed up here, 
had a 34-32 lead. 

In the early going, the USC offense 
revolved around its tall, lean, garrulous 
wide receiver. Johnson, who squeezed 
six receptions into the game's first 16 
minutes, kept asking for more. 

He is 6 feet 4 inches, 2 1 0 pounds and 
has a high opinion of himself. 

“I’ll be a New York Jet.” said John- 
son, who knows who goes first in 
April’s National Football League draft. 

USC went first Monday. In the early 
moments of the game, the Trojans used a 
no-huddle scheme (borrowed from the 
Buffalo Bills), a shotgun scheme (bor- 
rowed from Roger Staubach) and John- 
son (borrowed from Johnson’s mother). 

Seven of USC’s first nine snaps were 
; plays, and a 3 1 -yard curl pattern 
Brad Otton to Johnson put diem 
within smelling distance of the goal line. 
Moments later, running b3ck La Vale 
Woods slid into the end zone. 

Two weeks in Hollywood had ap- 
parently numbed these Wildcats. Most 
Big 10* teams arrive a week before the 


game, but Barnett and his Wildcats ar- 
rived early to escape the snow in Chica- 
go. It made for an interminable wait until 
kickoff, and Northwestern made some 
uncharacteristic blunders. 

One was by its Swiss cheese zone 
defense. After Autry's three-yard sweep 
tied the game, 7-7, Otton rolled right 
and found running back Teijy Bamum 
tiptoeing the end-zone sideline. Earlier 
in the game, USC had easily disked the 
ball to its tight ends and running backs 
underneath the Northwestern zone de- 
fense, but this time Otton went 21 yards 
to Bamum, who exploited an open 
crevice farther downfield. 

All season, Robinson had rotated Ot- 
ton and Wachholtz like a pair of of- 
fensive guards, but Monday the coach 
stuck with Otton, who was 19 of 27 for 
252 yards in the opening half. 

The next Northwestern error was 
made by a foot. Kicker Brian Go wins — 
who was replacing the reliable but in- 
jured Sam Valenzui — missed wide on 
a 37-yard field goal attempt. Soon, 
Gowins’s counterpart at USC — 
Abrams — convened a 39-yard field 
goal, and the Trojan second-quarter lead 
was 17-7. 

But the most egregious act of aD was 
turned in by a any Northwestern re- 
ceiver, Brian Musso. 

Musso caught a pass over the middle, 
turned upfiela and was sl amme d from 
behind by safety Sammy Knight 

Musso fumbled the trail into die itchy 
palms of the freshman defensive back, 
Daylon McCutcheon, who returned it 50 
yards for a touchdown, giving USC a 24- 
7 lead with 2:56 remaining m die half. 

Tim Scharf. a linebacker, stripped run- 
ning back Woods with 12 seconds left in 
the first half, and a quick 22-yard pass 
from Schnur to Bates set up a 29-yard 
field goal with just two seconds left 

In the second half, a golf shot and a 
holding penalty put Northwestern back 
in this game. 

After a field goal early in the third 
quarter cut the deficit to 24-13, North- 
western used chicanery to regain pos- 
session of the football. On the kickoff, 
Gowins hit a chip shot of an onside kick, 
and, after it traveled die mandatory 10 
yards. Josh Barnes squeezed iL 

The Wildcats marched toward the 
end zone and Autty scored his second 
touchdown, on a nine-yard sweep. 

The ensuing two-point conversion 
pass failed and USC led by 24-19. 

Johnson's first reception of the half, a 
56-yard touchdown, increased the lead 
to 12 but Northwestern moved down- 
field and Schnur scored on a sneak. The 
two-point conversion failed but then 
Autry scored to raise brief hopes of a 
happy ending to a fairytale season. 

■ Tennessee Wins Citrus Bowl 

The following game was reported in 
some Tuesday editions. 

Tennessee ran the ball through the 
mud and rain to grind Ohio State into 
submission. The New York Times re- 
ported from Orlando, Florida . 

The Volunteers out-rushed the Buck- 
eyes. 145 yards lo 89. held Helsraan 
Trophy-winning back. Eddie George, in 
check, turned the Buckeyes away on a 
goal line stand and won the battle be- 
tween two teams ranked No. 4. 20-14. 

Tennessee sacked Ohio State quar- 
terback Bobby Hoying three times and 
intercepted him once. They also forced 
five fumbles, recovering three. 
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Keyshawn Johnson being grabbed by William Bennett of North westerrion a 30-yard gain in the Rose Bo wL 


The Sound of Roses in the Night 

Radio Took an Exiled Fan Back to U.S and to 1920s 


International Herald Tribune 

L ONDON — “We’re about to go 
into the Rose Bowl,” my friend 
John was saying by the miracle 
of the telephone on Monday from Cal- 
ifornia. 

He told me that everyone we knew 
from school was there for the game. 
Then he said. “Are you going to be 
able to see it on television?” 

“No,” I said, “we’ll try to get it on 
the radio.” 

His telephone call bad been routed 
through a high-speed switching station 
to at least one satellite and back down 
to me across the ocean instantaneously, 
with just the mildest hiss. We hung up, 
and I started turning the knob on my 
six-volt transistor radio. 

Trying to find a distant station seems 
a bit like running a stethoscope over a 
robot's chest — the screams, yips and 
hebba-hebba heartbeats. I hadn't both- 
ered listening to a game on the wireless 
for at least 10 years, not since the 
proliferation of satellite television, but 
the world had changed for me since 
then. I was now living in a country 
where no one cared about the North- 
western University football team. 

' They’re going to the Rose Bowl,” I 
had said several dozen times in the last 
month. 

“I’ve heard of the Rose Bowl,” they 
had responded, the most knowledgeable 
of them. 

“The crazy thing is, when I went to 
Northwestern, in the early 1980s. they 
couldn’t win a game,” I had gone on. 

* ‘We set the all-time record for losing. 

I mean, we lost every week, week after 
week, for more than three years.” 

My listeners had no idea what 1 was 
talking about. They had had the odd 
luck of being next to me on die train, in 
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front of me at the sandwich bar, in the 
toilet stall next door, and now they were 
bang run through the story of a distant 
miracle that did not enlighten them in 
any way. I had been able to see through 
to the backs of their minds: Was Norm-' 
western a National Football League 
club? Perhaps North western had been 
relegated to the lowest divirion after so 
much losing? After a while, I didn’t care 
whether they understood me or not 
“Ohio State beat us 70-6 one year. 
We played the University of Wash- 
ington 1-1 in the second half, of course, 
they were ahead 42-0 in the first. They 
used to let the mascot out of his cape to 
celebrate bur touchdowns. He didn’t 
leave the cage for four games.” It was 
like talking to a coat rack. Either they 
were coat tacks or I was a mumbler 
walking die street 

M Y FAMILY had come to visit 
for Christmas, and given me 
the solid impression that 
Northwestern's almighty ascension — : 
winning 10 of 1 1 games this year, 
beating Notre Dame, Michigan and 
Penn State to be ranked the No3 col- 
lege team in the United States — had 
broome tired already: That Americans 
had become so weary of seeing and 
hearing and reading about Northwest- 
ern’s attribmes that a growing minority 


were cheering for it to be swallowed up 
in the Rose Bowl by Southern CaL 
ifornia. a perennial bully. 

Which reveals a truth about hype in 
the information age: No one has figured 
out how to stop the momentum ofgood 
news from snowballing into bad. 

Living overseas, this sense of house- 


hold familiarity with Northwestern 
was as wondrous as the first television 
picture tube. When I went there no one 
seemed to care. Now they were great 
aiidall I had was the game on theradio, 
and me not knowing anything about 
them. Tbe lipebacker, an All-Amer- 
ican. was unavailable after breaking 
his leg two months ago, but I didn’t 
know whether the defense was missing 
someone who was enormous and in- 
timidating, or quick arid smart. The 
quarterback. Steve Schnur — was be 
tall? Short? Did be zip the ball or lob it 
in? There were receivers and defenders 
playing for Northwestern who had won 
individual awards -this year, and I’d 
never heard of any of them. 

Every few minutes, the broadcast via 
die Aimed Forces Network in Germany 
was obscured by music from a bor- 
dering station. I would sit in the dinin g 
room, elbows on the table, waiting for 
game to return. On my TV, in silence, 
were live pictures from a soccer game. 
To follow a club in your own country is 
to enjoy all of the modem conve- 
niences, but T bad . spent this season 
following Northwestern as if it were the 
1920s, depending on newspapers and 
the radio ■— like- the days when Jim 
Thorpe was a household name, and 
could walk the streets anonymously. 

As you can read on this page, North- 
western was losing, 24-7, late in the 
first half, leading, 32-31, early in the 
fourth quarter, and lost. 41-32. In the 
final minute, the announcer remarked ! 
drat 100, 102 fans had come to the Rose 
Bowl, and none bad left Sitting tip in 
an otherwise darkened house at 1:30 
A-M., that was a comforting remark. 
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Captain Cantona Takes Control 


International Herald Tribune 

Few Players have stretched body lan- 
guage further than Eric Cantona. 

He became a soccer outcast, banned 
world wide, after his high kicking vi- 
olence tn January 1995. Some critics 
thought he should never be granted the 
chance to atone. 

Yet, as new year begins, Cantona is 
captain — moral leader — of the club 
whose name he disgraced. He has the 
nukings of an exceptional leader of 
Manchester United. 

Last Wednesday he led it to stunning 
victory over Newcastle United, current- 
ly England's top side. Manchester com- 
bined controlled ferocity, speed and 
daring; Cantona paced the game, or- 
chestrated the talents, pulled the strings 
like a puppeteer. 

Less than a week later, on New Year’s 
night, Manchester was humbled, 1-4, by 
Tottenham Hotspur in London. It was 
three years to the day since United lost 
by such a score to any English side. 

In the joy of victory, the despair of 
defeat, Cantona was a man, He treated 
those emotions almost the same. He 
neither gloated as a winner nor lost 
dignity as a loser. 

Monsieur Cantona no longer speaks to 
the media. He figures, probably rightly, 
that most journalists have no intention of 
giving him an even break. Bin be once 
wrote that the athlete’s place of truth is 
the stadium. Body language and Eric 
Darnel Pierre Cantona are synonymous. 
He can caress the ball, lift the game, at a 
stroke; he can brood and miss the plot 
altogether; be can erupt malevolently. 

The more he seeks solitude, the 
greater becomes the compulsion to try 
to peer into the window of his mind. 

He competes in Europe’s most phys- 
ical but not most intelligent, league. En- 
glish soccer is a madding rush, propelled 
by market forces. In Ranee, Germany. 
Italy. Spain, the Netherlands, players 
rest The Brits play until they drop. 

The rest of England’s work force 
downs tools for 10 days. In temperatures 
that would freeze a bunny rabbit’s tail 


Soccer / ROB HUGHES 


off, at prices that would heat a pen- 
sioner’s flat for the season, they fill 
every stadium seat. 

Manchester United played four times 
in the nine days covering Christmas and 
New Year; the first was away to Can- 
tona’s farmer dub, Leeds United. He 
gave Wood — six stnrlies in an accidental ■ 
bead wound Manchester lost, 3-1. 

Three days later Manchester beat 
Newcastle, 2-0, with 42,024 partisan wit- 
nesses. They sat litre icicles in eight de- 
grees of night frost The pitch was heated 
by seven miles of undcr-safi hot water 
pipes, Mancunian hearts were wanned 
by the sight of Cantona wearing, for the 
first time. United’s armbandof ca ptain 

Throughout the trials of Cantona last 
year, the club’s faithful championed 
him as a tahsman. The villain was cast as 
victim, the bond strengthened, and Can- 
tona's wage was raised several thou- 
sand pounds a week in exchange for his 
decision to stay with United 

Against Newcastle, there was an extra 
frisson frai K j ais ' was enmpwrrng 

against David Ginola, a French indi- 
vidualist with whom he does not get cm, a 
winger whose audacious skills had been 
hypnotic in Newcastle’s previous game. 

The French media was there in force . 
to assess whether Airne Jacquet needs 
Ginola’s wing play or Cantona’s ability 
to dictate, the rhythm and flow in bis 
squad for the European championships. 

If Jacquet was watching, it was no 
contest. Ginola was peripheral Can- 
tona, wearing a white dressing on his 
head wound like a badge of courage, 
strutted across the midfield 

He released the ball right and left for 
the unre mi tting surges of the Irishman 
Roy Keane, and England's young Nicky 
Butt. He provided the ball far Ryan Gig- 
gs, ^ Wales’s one true genius, to carve open 
Newcastle's defenses with speed and 
penetrating passing. He prompted Andy 
Cole, a goalscorer whom Cantona is per- 
sonally nursing back to potency. 


I have two specific memories of Can- 
tona’s performance and power. In the 
first half he appeared momentarily 
joined at the hip to Robert Lee, a player 
touted as England’s most dynamic mid- 
field athlete.Their tango was brief; Can- 
tona spun away with the ball, Lee stag- 
gered, showed no inclination to chase, 
looked as awed by Cantona as any of the 
732 children who last summer were 
Cantona’s pupils during community 
service ordered by the high court. 

Later, when stamina showed the men 
from the boys, Cantona strode into New- 
castle’s penalty box. A defender matched 
his movement yet Cantona, without so 
much as looking at the rolling ball, 
glanced right and left, and found Cole. 

Players as fine as Cantona can do this. 
Their technique is so sure, their sense of 
time and space so acute, that they know 
intuitively bow and when to control the 
ball The touch was subtie, the ball 
reached Cole, and those attuned to the 
beauties of this game applauded. 

A couple of days later Manchester 
United won another home game, a gains t 
Queens Park Rangers. Now Manchester 
was closing on Newcastle. 

But the English league is relentless. 
Three more nights, and a 200-mile jour- 
ney to London, brought heavy defeat. 
United was dis-united, worn and over- 
run. But in the midst of that, the captain, 
Cantona, played on and on. 

When he was booed by Londoners 
hoping to taunt him off his game, he 
showed no pique. When his ream did not 
respond to his ceaseless efforts, he 
showed only shrugs of frustration. 

Cantona lost because no man is a 
team. However, his self control, his 
leadership, is appealing. Maybe he will 
erupt again, maybe the ugliness in his 
nature cannot be exorcised, but he is 
trying and I will happily take my sons to 
see the transformation. 

Rob Hughes is on the staff of The 
Times. 






BASKETBALL 


The AP Top 25 


Tho top 25 tannra In Th» Associated 
Press' coHs gs bevfcetlafl pod, srtUl flnt- 
placo votes In peronthoMs. records 
through Doe. 31, total points basod on 25 
points tar a flrat-pfaco vote through ooo 
point for ■ 2 Sih-placo vote, and prev ious 
ranking: 



Record 

Pts 

Fra 

l.Massactus.(62) 

104) 

1,422 

1 

2. Kentucky 

9-1 

1,528 

2 

3. Memphis (1) 

8-0 

1,425 

3 

4. Kansas 

7-1 

1482 

4 

5. Cincinnati (1) 

841 

1,366 

5 

6l Georgetown 

1M 

1.237 

6 

7. Connecticut 0) 

10-1 

1,206 

7 

8. Vil Ionova 

KM 

1,184 

8 

9. Arizona 

10-1 

1,077. 

9 

10. Iowa 

1M ' 

W 

10 

11. Syracuse 

11-1 

973 

-13 

12. Woke Forest 

8-1 

952 

14 

13. lIBnois 

11-1 

790 

12 

14. Georgia 

9-1 

726 

16 

15. Utah 

8-2 

717 

15 

16. North Carofino 

9-2 

697 

11 

17. Mississippi SL 

8-1 

620 

17 

1 a Virginia Tech - 

6-1 

449 

21 

19. Duke 

9-2 

443 

20 

2a UCLA 

7-3 

313 

23 

Z1. Michigan 

KM 

265 

19 

22. Qemson 

94) 

216 

24 

ZL Texas 

7-2 

97 

— 

24 Boston CoOege 

8-2 

91 

— 

25. New Mexico 

1041 

85 

— 


Others racsMng votes: Pann St. 77, Mis- 
souri 59, VlrgWo 57, Miami, Ohio 52. Wash- 
ington SI Stanford 4ft Auburn 3% Purdue 
35. Morylond 34 Marquette 26r Oklahoma SL 
24 PL Carolina St 19. Teens Tech 18. 
Arkansas 1 7, LoubvBc IS CaBtenta 1 1.Tol- 
sa la Artc-UtBe Rock 9, Oregon 7. Santa 
Oaro & Iowa St 3, VOnderttUtl E. Michigan 
2. Georgia Tetai X DePad 1. George Wash- 
ington 1. Texas-EI Paso 1. 


FOOTBALL 


Top* 25 Coluum Results 


How tbo top 25 teams hr Tba Associated 

PiaaB* coUaga mM f ara d tfvtwnh 

NSW Year's Day: l.Netento (11-0-0) vs. No. 
2 Florida in Fiesta Bowl Jon. 2t 2, Florida (12- 
D-fl) **. No. 1 Nebraska ki lha Fiesta BowL 
Jon-fc* Northwestern (10-M) tostlo Mo.17 
Southern Caflfomta 41-32 In the Rose BowfcA 
Ohio State 01-2-0 tostlo Mol 4 Tennessee 
20-14 in the onus Both; 4 Ttanessee (11-1- 

09 boat Na. 4 OMo St 20-14 In the Obits 
BowL 

4 Notre Dobs (9-30) lost to Not B Florida 
St.31-26inltwOrangeBowl;7.CManteonO- 
20) boat No. 12 Oregon 38-4 In the Cotton 
Bout 4 Florida State (10-24» boat Na 6 
Notre Dame 31-26 hi the Orange BowL 9, 
Tan (10-2-1) tosttoNa. 13 Virginia Tech 28- 

10 bittM Sugar Bawb 14 Kanos State (10-2- 
0) beat Cotando Stale 54-21 ki the HoJWay 
BowL • 

11, Kdssos (10-240 beta UCLA 51 -30 In the 
Atoha Bowk T2. Oregon er-340 last to No. 7 
Colorado 38-6 In the Cation BowL Jan. 1; ll, 
Vbtaah Tech (10-2-0) beta No.9Tsgnt 28-10 
UttM Sugar Bowtr 14 MkMgas (9-40) tastto 
Na 19Tans ASM 22-20 In Ihe Abano BowL 
titan State (9-3-0) beafNo. 16 Auburn 43- 
14 In the Outbade BowL Jan. 1. 

16, AetamtOM-0) tostlo Noi 15 Pem State 
43-14 &t the Outbade Bowl Jon. 1; 17# Math- 
era Cal (9-2-1) beta Na-3 Northwestern 4) -32 
In the Ross Bowl; 14 VbgWa (9-441) beta 
Georgia 34-27 to the Pooch Bowl 19# Tens 
A4M (9-34D beta Na 14 Michigan 22-20 In 
the Alamo BowL 

24 Washington (7-4-T) taltto Iowa 38-18 In 
the Sun Bowtr 21, AttaWM (8-3-0) season 
competed; 22. Mtreta (8-3-0) season corn- 
pteteeb 24 damson last to Syracuse 
41-0 In ttw Gator Bowl Jan. 1; 24 Artansss 
(854)) tost to North Carolina 20-10 in the 
Canniest BowL- 24 Toledo 01-0-1] beta 
Nevada 40-37 In overtone In the Las Vegas 
BowL 


HOCKEY 


NHL Stjuumimm 



ATLANTIC {MVWON 



W L 

T 

Pts 

GF 

GA 

N.Y. Ranges 

25 11 

6 

56 

150 

115 

Ftarfdo 

25 10 

2 

52 

134 

92 

PNkxteiphto 

22 11 

6 

50 

141 

100 

Washington 

19 15 

3 

41 

106 

95 

Tampa Bay 

16 15 

6 

3B 

109 

120 

New Jersey 

15 19 

4 

34 

96 

101 

N.Y. Wanders 

9 22 

6 

24 

105 

141 

Normouer DIVISION 



Pbtsbwgh 

24 10 

3 

51 

183 

117 

Moatieul 

19 16 

2 

40 

110 

111 

Buffalo 

16 19 

3 

35 

113 

12S 

Boston 

JS 14 

5 

35 

124 

126 

Hartford 

11.21 

5 

27 

91 

122 

Ottawa . 

B 28 

1 

17 

88 

147 

. ' CENTRAL DtVtWON 




W L 

T 

Pis 

GF 

GA 

Detroit 

27 7 

2 

56 

138 

75 

Toronto. 

20 13 

6 

46 

123 

109 

Chicago 

19 12 

8 

46 

132 

112 

SL Lads 

16 17 

S 

37 

100 

102 

Wtotapeg 

16 19 

3 

35 

134 

142 

Data 

10 18 

7 

27 

90 

112 

MaHCDnnnoN 



Colorado 

22 11 

5 

49 

157 

109 

Los Angeles 

14 15 

9 

37 

125 

121 

Vancouver 

12 15 10 

34 

129 

132 

Anahetm 

14 22 

4 

32 

118 

136 

Edmonton 

13 20 

6 

32 

106 

155 

Calgary 

11 21 

7 

29 

106 

134 

Son Jose 

8 25 

4 

20 

no 

168 


■ ra iPiMwu* 

P t t biaeg h 1 1 0-0 

WniMegtae 1 8 3-4 

First Period: P-Jagr 34 (Zubov). 2 W- 
Konowntchu* 13 (Ustwl Johansson). 
Second Perio d. P-Sandslrom 26 (Zubov, 
Frwids) (pp>. ThW Period: W-Johansson 2 
(Konowatchuk, Hunter) 31. 4 W-Usturf S 
(Johnson, Gondui).4W-BaiKba 21 (Mler, 
Ttowrfl) (en). Shota an geafa P- 844—25. W- 
12-8-17 — 37. Goals*: P-Bamssa W-Corey. 


Taranto 0 10—1 

Data 0 0 0-0 

First Period- None. Second Period: T- 
Sumfin IS (GW (sh). TWrt Period— Nona 
Staseagoab T- 134-7—29. D- 19-10-4-33. 
Goalies: T-PoMn. D-Moog. 


s 


MSIIIH PUW1I luoa 

Tottenham 4 Mondrester United 1 
•ttDMmh Nerr uis lte 45 points, 
Mandiesta United 41, Liverpool 38. Totten- 
ham 3& Aston Vila 34 Arsenal 34 NoMng- 
ham Forest 34 Mlddtesbraugh 33. Everton 
32. BtacLfaimi 32, Leeds 32. Chelsea 29. 
Sheffield Wedansdav2S. West Ham 23, Wlm 
bledon 21, Southampton 2d Coventry 19, 
Mandiesler City 19, Queens Park Rangers 
14 Belton 10. 


CRICKET 


nmnmr 

0MLAND V8. SOUTH AFRICA, 1ST BAY 
TUESDAY. M CAPE TOWN 
Expand 1st innings: 1S3 <oB out) 

South Africa 1st Innings: 44-2 


TRANSITIONS 


■ »— S»l 

AMERICAN LEAGUE 

HEW you K— A greed to terms with Kenny 
Rogore, pUctmv on 4-yeor cuntracL 

BASKETBALL 

NATIONAL BASKETBALL ASSOCIATION 

MIAMI-Signed Voshon Lenord. guard. 

HOCKEY 

NARONAL HOCKEY LEAOUE 

BUFFALO— Sort Dane Jackson, right wing, 
and Dbcon Wtad, left wing, to Rochester. 
AHI-Recpltod Scott Pearson, lett wing. From 
Rochester: 

Dallas— R ecaBed Pol MacLeod, defense- 
moa from Michigan. I HL. 

H.Y. injurants— Named Rick Bowness 
associate coach. Recoiled Danton Cole, right 
whig, from Utah, IHL 



ll.lOilfwKnim, 

Eric Cantona, wearing the captain's armband, holding off Danny Maddix of QPR. 


Donald Destroys England 


Reuters 

CAPE TOWN, South 
Africa — England's bold 


bid to break the stalemate in 
the fifth and final test 
against South Africa was 
undone by Allan Donald at 
Newlands on Tuesday. The 
South African fast bowler 
took five wickets on the first 
day as England was bundled 
out for just 153. 

England, •• which had 
played only four bowlers in 
the fourth test, dropped Ja- 
son Gallian, a batsman, and 
picked five bowlers in an 
attempt to force a result after 
draws in the first four tests. 

After England's weak- 
ened batting line-up had col- 
lapsed, its strengthened at- 
tack struck. Dominic Cork, 
as competitive as ever, 
claimed the wickets of An- 
drew Hudson and Hansie 
Cronje as South Africa strug- 
gled to 44 for two by the 
close. 

In the morning. Mike 
Atherton was soon left to rue 
the fact that he had won the 
toss and chosen to bat on a 


lively pitch when he became 
Donald's first victim. caught 
by Hudson for nought. 

That came in the seventh 
over before a run had been 
scored. Atherton's opening 
partner, Alec Stewart, was 
bowled out by Brian 
McMillan for 13 with the 
total at 24. 

England limped to lunch 
on 54 for two but were un- 
done by Donald's first over 
after the break. He had Gra- 
ham Thorpe (20 runs) and 
Graeme Hick (2) caught by 
McMillan in the space of 
four balls. 

Jack Russell and Smith 
added 43 for the fifth wick- 
et, the highest stand of the 
innings, but Shaun Pollock 
made a double strike just 
before tea to reduce England 
to 115 for six. 

Russell presented McMil- 
lan with his third catch after 
making nine and in Pollock's 
next over Mike Watkinson, 
playing his first match of the 
series, was out for 1 1. 

Donald and Paul Adams, 
the 18-year-old left-arm 


wrist spinner, wrapped up 
the innings after tea. Cork 
had his middle stump 
knocked out by Donald and 
Peter Martin could not cope 
with a short ball. 

Adams finished the in- 
nings in three balls, bowling 
both Smith and Devon Mal- 
colm. Smith, who lost his 
wicket in an attempt to pro- 
tect the tail-end batsmen 
from Donald, was the one 
England batsman who could 
hold his head high. 

Promoted to number 
three in place of Gallian and 
play a fifth bowler. Smith 
defied South Africa for 245 
minutes. His 66 included 
eight fours. 

Donald finished with five 
for 46, his sixth five- wicket 
haul in test cricket. 

Donald said the capture 
of Atherton’s wicket early 
on had been vital: "He is the 
backbone of the England 
batting line-up. If you can 
knock him over early and 
get numbers three and four 
in with the ball still new it 
makes a big difference." 


Capitals 
Rally Past 
Penguins 

The Associated Press 

Fast, Washington caught 
Pittsburgh without flu-ridden 
superstar Mario Lemieux. 
Then the Capitals caught the 
Penguins from behind, rally- 
ing in the third period for 
three goals. 

Calle Johansson, Stefan 
Ustorf and Peter Bondra 
scored in the final period 


NHL ROUNDUP 


Monday as Washington 
stretched its winning streak to 
four games with a 4-2 vic- 
tory. 

The Penguins are now 1-3- 
1 without Lemieux, but the 
Capitals weren't about to put 
an asterisk by their sixth 
straight home victory. 

“Without Lemieux they 
still have a lot of offensive 
talent and they're still one of 
the top teams in the league/’ 
said Washington’s Steve 
Konowalchuk, who had a 
goal and an assist. 

Down 2-1, the Capitals 
came back by outshooting 
Pittsburgh. 12-1. in the open- 
ing seven minutes of the final 
period. Johansson tied it with 
19:29 left, and Ustorf gave 
Washington its first lead with 
13:48 remaining. 

Bondra extended his point- 
scoring streak to six games 
with his 21st goal, an empty- 
netier with 28 seconds to go. 

The Capitals won despite 
going without a power-play 
opportunity until the final two 
minutes. 

Jaromir Jagr tied Lemieux 
for the NHL lead with his 
34th goal. 

The Penguins and coach 
Ed Johnston blamed the loss 
more on the third-period col- 
lapse than the absence of 
Lemieux. the league's lead- 
ing scorer. 

“We were the better team 
for two periods, and then we 
let it go in the last period/’ 
center Petr Nedved said. 

“The turning point in the 
game was the first shift in the 
third period when we gave up 
that goal/’ Johnston said. 
“The sign of a good club is 
when it gets ahead and stays 
ahead." 

A victory would have been 
inspirational for the Pen- 
guins, who have struggled 
without Lemieux in the line- 
up over the past three yearn. 

Maple Leafs 1, Stars O At 
Dallas, Felix Potvin stopped 
33 shots for his first shutout of 
the season and penalty-killer 
Mats Sundin scored the 
game's only goal. 

Potvin survived a 19-shot 
first period that included five 
Dallas power plays and went 
on to register his sixth career 
shutout. Dallas is winless in 
its last 12 games. 

The only goal of the game 
was a shorthanded one by 
Sundin at 2:53 of the second 
period, his 1 3th this season. 


i 
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DOONESBURY 



WIZARD of ID 



CALVIN AND HOBBES 



BEETLE BAILEY 



blondie 



PEANUTS 



THE FAR SIDE 


Unscramble these tou/ Jumbles, 
one feacr to sach square, la Funn 
lour ordinary words. 


ARBOX 


V 


jntoratema 

SQUET 


IE 

□ 

□ 


THAT SCRAMBLED WORD GAME 
bf Kaoit Arnold Hid MOie Argkton 

The robbery e typical 

oftalnd 


CLUBEK 


r- ? — Y y s 

L A J 

□ 

□ 



THE DETECTIVES 
CONSIDERED THE 
SCHOOL VANDAL - 


ETTORP 


*• — * 

Now anange the crctod tetters to 
lorn tho surprise answer, as sug- 
gested try tha above cartoon. 

~rrr 

L 

Answer: rYYYYYYT^fYTl!!! 


( Answers tamonowi 


UnmnttnY'T I Jum «8»- CRESS UNEP? MUSCLE COUSIN 
I Answer. What the rowing crow considered their 
Strategic workout — A SCULL SESSION 



Totzan contemplates another entry 
















I ^ , 




- p 
1- * 


EVGE20 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY JANUARY 3, 1996 


ART BUCHWALD 


Clearing the Desk 


Bnchwald 


W ASHINGTON — At- 
tention must be paid 
and the desk must be cleared. 
Take a letter, Ms. Jones, to 
OJ. Simpson. “Thank you 
for offering me a role in your 
video giving your version of 
the story. But 
I’m tired of 
your playing 
the good guy 
and my play- 
ing toe bad 
guy all the 
tune, so ftn 
going to have 
to turn you 
down.” 

Drop a 

note to Newt Gingrich. 
‘‘President and Mrs. Clinton 
want you to join them on an 
Air Force Oik trip to Jackson 
Hole. They have an extra seat 
in the back, and they will meet 
you in the baggage area when 
you get off the plane.” 


Keiko the Whale 
Faces Stiff Odds 

The Associated Press 
Q AT .EM , Oregon — Keiko, 
vJ a 3 .5 -ton orca whale, es- 
caped to the wild in the hit 
movie “Free Willy.” In real 
life, he may not be so lucky. 

The 15-year-old orca is 
about one ton underweight 
and suffers from a variety of 
medical problems blamed on 
his cramped tank at a Mexico 
City amusement park. Prepa- 
rations are under way to move 
him to the Oregon Coast 
Aquarium near Newport on 
Sunday. 

Marine mammal experts 
warn that even if Keiko sur- 
vives, he may never be re- 
leased to the wild. “We want 
people to be dear that Keiko 
is working against pretty long 
odds,” said an aquarium 
spokeswoman, Diane Ham- 
mond. 


Send a fax to General Colin 
Powell. “If you won't be 
president of the United States, 
you could still serve your 
country in an important ca- 
pacity. How about becoming 
gambling commissioner of 
New Jersey?” 

To the president of the 
Nicky Tobacco Company. 
“Thanks for telling me 
through your ads that it’s my 
choice whether I want to 
smoke or not The last time 
someone gave me a choice 
like that was when a Golden 
Gale toll collector said it was 
solely my decision whether to 
jump off the bridge or not' 1 

□ 

Fed Ex this one off right 
away to freshmen Republican 
congressmen. “Congratula- 
tions — you did something 
not even the Russians could 
do! You shut down the U.S. 
government. Would you like 
to try for a vowel? ” 

To the head of Paramount 
Pictures. “Would you be in- 
terested in a remake of ‘Com- 
ing to America’? I’m sure I 
could get Harrison Ford to 
play the prince.” 

To Senator Phil Gramm. 
“Sorry I can’t send you any 
more money, but perhaps you 
could raise some by appeal- 
ing to the big givers in the 
Texas welfare program.” 

□ 

To the Right to life people. 
*‘I know a family with nine 
kids and they can't feed them. 
The mother and father would 
like to have a 10th. How many 
children will your movement 
support before you send the 
parents to a Plumed Parent- 
hood Clinic for counsel- 
ing?” 

To Prince Charles. “If 
your mother keeps yelling 
and hurting pots and pans at 
you, you are welcome to stay 
in our house.” 


Dave Barry Casts His Jaundiced Eye on 1995 


By Dave Barry 

M iami — in had to pick two 
words to summarize 1995, 
those wands would be “reasonable 
doubt” 

What I mean is, any reasonable 
person has to have serious doubts 


President Bill Clinton, in yet an- 
other politically questionable ap- 
pointment, announced that his 
choice to head die scandal-plagued 
CIA was Mikhail Gorbachev. 
MARCH 

The United States, in another 
bold move to end the peso crisis, 
lent Mexico an additional $20 bfl- 


I - mm | If l^ui r*AWUW ua« HUWJWUUUi ww l/U 

tion. seemed by what Secrfttaiy_of 


have been allowed to occur. 

A big reason, of course, is that 
this was the year when we had to 


the Treasury Robert Rubio de- 
scribed as “a real nice blanket.” 
And in a true Latin American 


endure ihe Trial ThMl^tedat 

Least a Century. Don t get me Sports and consumes the vast ma- 

jority of the world’s cocaine. 
V ■^ Ur ^ r °£,^. at ^f threatened, with a straight face, to 

after thoroughly considering all of Colombia far not doing its 

part in the War on Drugs. * 


minutes, honestly came to the con- 
clusion that OJ. Simpson bad not 
been proven guilty of committing 
the crimes in question, then far be it 
from me to point out that they have 


APRIL 

The baseball owners and players 
graciously agreed, to resume mak- 
ing millions again. Fans vowed to 


. m 

sJfcfe 2o5i 


V* 

K027 

how 

zmi 

2.0571 


the collective intelligence of beef boycott ihe games, but the lure of 


jericy- 

JANUARY 

As the nation rang in the new 
year, an estimated 25,000 newly 
elected Republican congressper- 
sons, sworn to enact the “Contract 
With America,” descended on 
Washington and immediately be- 
gan marathon late-night sessions, 
passing more than 200 major new 
pieces of legislation before it was 
pointed out that they would not 
legally take office until Jan. 4. 

Abroad, Mexico’s economic cri- 
sis worsened when International 
Monetary Fund officials, following 
an audit of fee Mexican treasury, 
announced feat four of the remain- 
ing six chickens were sick. 

FEBRUARY 

The crippling baseball strike 
dragged on into its seventh brutal 
month, forcing many desperate 
players to sell some of their Ferraris 
as they waited for emergency Red 
Cross shipments of gold chains. 
Meanwhile in Washington, the 
House of Representatives, contin- 
uing to take bold action, voted to 
repeal all fee even-numbered 
amendments to fee Constitution. 

Elsewhere on the political front. 


being able to eat $4.50 hot dogs 
while watching unshaven men spit 
proved too strong to resist. 

MAY 

In Washington, Senator Bob 
Packwood, having been accused of 
trying to stick his tongue into fee 
ear of every female in town for the 
past 25 years except Barbara Bosh, 
found himself righting for his po- 
litical life when the Senate ethics 
committee released a report charg- 
ing that the letters in “Sen. Bob 
Packwood” could be rearranged to 
spell * ‘Do Neck, Paw Boobs.” 
JUNE 

The launch of fee space shuttle 
Discovery was delayed because the 
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charming British actor Hugh Grant, 
who makes regular-looking guys 
everywhere want to puke, got 
caught engaging in an act of close 
companionship wife a woman 


lican nomination for, um, for, tnn- 
my i , for ... the whaddyacallit” 
AUGUST 

And in a touching stray line, 
totally rehabilitated boxer Mike 


the UjS. Senate to apply fora job « 
a waiter at Hooters. 

OCTOBER 

la an unforgettably dramatic and 
spiritually tqfefiing stoty, an un- 
precedented gathering of African 
American men — estimates of fee 
crowd size ranged from .43 people 
(the National Plaric Service) to 956 
trillion (the Nation of Islam) 
heard Louis Fanakban deliver a 
speech feat is expected to be com- 
peted in Man* 1 998, ai which pomt 
it will be translated into Engtish- 

november 

Congress and President Clinton 
were unable to agree on a budget, 
resulting in a shutdown of the gov- 
ernment that caused massive trau- 
matic nationwide disruption fra 
mavbe differ ordinary citizens. 

ft was also time for millions of 
baby boomers to take a nostalgic 
trip back to “Strawberry Fields* ’ as 
ABC-TV broadcast a much-bally - 
hooed three-pMt documentary on 
fee Beatles, feast ing the debut of 
two never-before-released songs 
p erf ormed by -Paul McCartney, 
Ringo Starr, George Harrison and 
-—through fee miracle of electron- 
ics — Colin Powell. . 

DECEMBER 

Griaefid taxpayera teamed feat 
over fee past 20 years the CIA has 
spent $20 million employing psy- 
chics to bdp gather mteOigencfe. M- 


named Divine Brown. (This is not jyson, released from prison and thoagh fee psychics failed to sense 
her real name: Her real name is taMne his first major step cm fee that, for exampfe, fee Soviet Union 
Divine Green.) wmSack trail, took just 89 sec- yqs collynnfr they vrere credited 

JULY onds to knock out a mm. Iq; h ^^ tredligeac e offic ials 

In government action, the House 


was collapsing, they were credited 
by high-tero! intelfigeHce officials 

us. : CkM **_. 


IW cetebratedthe Fomfe of fceJuly, as 

O «|- koc f/w tka noct ctrQi nkf \lMnra 


damaged by woodpeckers. 

On a happier note. Air Force 


it has for the past 25 straight years, 
by passing an unconstitutional anti- 


President Clinton snnoonced a 
major new administration initiative teaamx lost se*s of < * **“ 
to Combat teen smoking after as 1995 apaeS. ye 

Chelsea set fire to the Lincoln Bed- 

room. Meanwhile, all 58 leading wasnmatool 

hrmefiifc waste of a year. There WERE some 


pflot ScottO’Grady was rescued fl^-desecration bm. Craigress also wasteofa year. Thao WERE some 

six days after being shot down in 1161(1 bearings into the Whitewater downtoSSs toaoDear P 08 * 1 ”® devdopments. For exam- 

h. hu scandal. which continued to bur- trooped down to uauas to appear . Umm (71? 


Bosnia, where he survived by eat- 
ing insects. News of the rescue 
caused widespread rejoicing every- 


scandal, which continued to bur- 
geon and as of this writing has been 
traced back to before fee Civil War. 


before a big United We Stand con- 


ie; .. Ira’s see ... hnunm ... OJC. 
thdugfrttrfonerRoseanne and Tom 


where in fee United States except President Clinton came out against 
dm Center for Science in fee Public sex, at least on TV. 

Interest, which issued a report Elsewhere in politics. Senator 
warning feat insects contain a lot Bob Dole, testily denying feat be 
more fat than people think. was too old fra fee job. announced 

In fee entertainmeni industry, that he would “seek the Repub- 


vention and sincerely pretended 
that they don’thelieve Ross Perot is 

as crazy as a chjgger. fmn history, let’s fust be grateful 

SEPTEMBER •' feat ftrou^iL A&le^ 

A beleaguered Bob Packwood, also . hope Jbat 1996 Will be a 
frnaffy throwing m fee toweL an- WFKtfX Iptboara. 
oounced feat he was resigning from ;• ; t&g^idjir kmapapen. 
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A Laser Rescues Embarrassed Tattoo Wearers 


By Cindy Loose 

Washington Post Service 

W ASHINGTON — The waiting 
zoom was filled with well-dressed 
men and women, suburban types who 
would have looked at home at a country 
club, a business convention or an up- 
scale mall. 

Most were brought to fee Bethesda 
(Maryland) Cosmetic Laser Clinic on a 
Saturday morning by shame, or at least 
embarrassment But soon, if not today, 
then in a few weeks, they would walk out 
proud, tattoo free. 

It had to happen. The explosion in the 
popularity of tattoos was almost guar- 
anteed to spawn a reaction. Luckily for 
those wanting their tattoos removed, 
their desires have dovetailed nicely with 
technology. 


Europe 


Once, people who wanted to get tat- 
toos off had to be prepared to have them 
scraped off, burned out or otherwise 
excised through procedures such as der- 
matological abrasion, skin peeling and 
balloon-enhanced surgery. 

Now they merely have to endure thou- 
sands of pops from a Continuum laser 
gun in two to six 20-minute sessions. 
Each pop feels a little like a static shock 
or the sting of a lightly stretched rubber 
band fired at the skin. 

“Here conies fee painful part, paying 
fra it,” a 5l-y ear-old business executive 
said as be paid $350 for his second treat- 
ment. He and a friend tattooed each other 
wife India ink and a straight pin when 
they were 13. Although he hasn’t been 
called “Sonny" fra three decades, he’s 
been stuck all those years wife the am- 
ateurishly drawn name on his forearm. 


WEATHER 


Forecast tor Thursday through Saturday, as provided by AocuWeathsr. 


Anthony Thatcher, the clinic's ex- 
ecutive director, has seen people ab- 
solutely desperate to get rid of their 
tattoos — a bride-to-be wife a scoop- 
neck gown and a tattoo of a Rolling 
Stones tongue between her shoulder 
blades, a newly ordained priest wife a 
panrot on his forearm, a man who had a 
third eye tattooed on his forehead. 

More than 5,000 tattoos have been 
taken off at Thatcher's three clinics in 
Boston. Philadelphia and Bethesda. Oth- 
er dermatologists perform the procedure 
as well. However, the cost of the laser 
equipment is steep. 

The laser technology, which became 
available in 1993, breaks the ink in a 
tattoo into microscopic dust that can be 
engulfed by fee body's scavenger cells. 
Different wavelengths are used for dif- 
ferent-colored inks. 
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North America 
Vety ooU as- wd blast into 
tho Midwest on Thursday 
and then Wo the East Fri- 
day and Saturday. Clouds 
and flumes wB be the nie 
lor Chicago, Now York. 
Pldadotoftta and Washing- 
ton D.C. Heavier snow s 
passible in Toronto. Los 
Angelas will remain diy 
and warm. 


Europe 

A atn n gOmS ng atom wfl 
cause strong winds and 
penods of rain tor much ot 
Western Europe inclu din g 
London and Pare* Thurs- 
day through Saturday. Ger- 
many win remain tranquil 
Thursday before becoming 
unsettled Friday. Cold air 
and Humes will remain 
ouar Eastern Europe. 


Vary cold air wiS continue 
to sweep from Mongolia 
Into Japan Thursday and 
Friday. Strong winds win 
also atleci this region, 
ineluding Tokyo. Snow, 
some heavy, will foil over 
Sapporo. High pressure 
mil mean dry weather tor 
Hong Kong. Scattered 
showers anfltaH near Sin- 
gapore. 
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A M ORE than six years after 
IVXher death, Lucille Ball 
is ready to speak up about her 
life. An autobiography writ- 
ten by the red-tressed come- 
dian was found last year and 
will be auctioned to publish- 
ers. Maureen 0 T Brien of 
Publishers Weekly, making 
the announcement, said she 
expects bids to reach into the 
millions. Ball ’s daughter, Lu- 
cie Amaz, didn't know her 
mother had written an auto- 
biography before she died in 
1989. "I was as shocked as 
everyone else,” fee said in a 
statement “f think she just 
forgot about it Maybe she got 
cold feet It has fee best ac- 
count of her childhood I've 
ever read anywhere." 


The movie star Gerard De- 
pardieu was made a knight of 
the Legion of Honor in the 
New Year awards published 
here Tuesday. The veteran 
film director Marcel Carn£ 
was appointed a grand officer 
of the order, along wife the 
novelist Henri Troyat 


The veteran American 
newsman David Brinkley is 
recovering from removal of a 
benign growth on his lung. 
Viewers were told of the op- 
eration by Sam Donaldson, 
who was substitute host of 
“This Week With David 
Brinkley.” 




Sunday was a tough day fra 
fans of Calvin and Hobbes, 
who sledded off to new ad- 
ventures after nine years on 
fee comics page. The terrible 
tyke and his wide-eyed tiger 
companion made their last 
appearance in the United 
States carrying a toboggan 
onto a field of newly fallen 
snow. “It’s a magical world, 
Hobbes, ol' buddy. Let’s go 
exploring,” fee perpetual 6- 
year-old said as they sailed 
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Prince Charles is flanked Tuesday by his sons, Rarity and William, at Klosters. 


downhill and out of sight 
Their creator, Bill Watter- 
son, announced in November 
that be would give up the 
strip. The International Her- 
ald Tribune is one of a few 
overseas publications granted 
permission to continue run- 
ning the “Best of Calvin and 


Members of fee British 
royal family reduced their 
trips abroad by a third last 
year. The Times reported. 
The paper said the 14 leading 
royals went abroad a total of 
977 times in 1995, compared 
wife more than 1*500 in 1994. 
Queen Elizabeth, ter hus- 
band fee Duke of Edinburgh 
and their son Prince Charles 
reduced their total engage- 
ments abroad " from 698 to 
462. Only Princess Diana, 
Charles’s estranged wife, 
considerably increased her 


trips abroad in 1995, from 
eight to 65. . . . While Diana 
basks in the Caribbean sun, 
Charles, William, 13. and 
Hany, 11, arrived in 
Switzerland to go skiing at 
their longtime favorite Alpine 
resort, Masters. Charles is 
such a fixture at KJosters that 
one of the cable cars has been 
named after him. 


John Ehriichnum is the 
latest of fee Watergate figures 
to say he has a problem wife 
tiie new Oliver Stone movie 
“Nixon.” The former White 
House aide said that “as an 
explanation of Richard 
Nixon, the movie flunks.” He 
faulted Stone for suggesting 
that “nothing ever happened 
around Nixon except dark 
conspiracy and heavy drink- 
ing.” Tne movie, starring 
Anthony Hopkins in the title 
role, has been labeled “char- 


acter assassination” by the 
former president's family. 


Universal Pictures is con- 
ducting a national search for 
boys between the ages of 7 
and 13 to star in “Leave It to 
Beaver,” a new feature fQm 
based on the television series 
that was broadcast in the 
1950s and ’60s. The new 
“Leave It to Beaver” is de- 
scribed by its producers, Ben 
Myixm, Brian Levant and 
David Hetpera, as a “cun' 
temporary comedy about life 
as seen through the eyes of 
young Theodore (Beaver) 
Cleaver. Scheduled to be da 
hand fra the rusting call are 
original cast members Bar- 
bara Bafingstey (June 
Cleaver), Tony Dow (Wally 
Cleaver). Ken Osmond (Ed- 
die HaskeU), Frank Bank 
(Lumpy Rutherford) and Jer-. 
ry Mather (the Beaver). 
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